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(TXLSH 7pFQLFD

D HGLWRU FRP H[SHULrQFLD HP YHtFXOR LPSUHVVH

E $WHQGLPHQWR GH FRQWD

F GLUHWRU GH DUWH HVSHFLDOLVWD HP GLDJUDPDomR HGLWRUDomR H GHVLJQ

G UHYLVRU

H GHVLJQHU JUIILFR

iXoXiR p REULIJDWYULR TXH RV SURILVVLRQDLY LQGLFDGRYVY VHMDP GR TXDGUR SHVVRDO
RV SURILVVLRQDLY DOL LQGLFDGRYV

iX0O eI REULJDWYULR D DSUHVHQWDomR GH WRGD D HTXLSH WpFQLFD DFLPD VROLFLWDGD
iXOXWX IXQo}HV GD HTXLSH WpFQLFD QmR SRGHUmMR VHU FXPXODWLYDV RX VHMD SDUD FI

iX0OX0KRPSURYDomR GD H[SHULrQFLD GRV SURILVVLRQDLY GHYHUi VHU IHLWD SRU PHLR (
WpFQLFDV UHIHUHQGDGRYV SHOD HPSUHVD TXH R VHUYLoOR IRL SUHVWDGR

iX 2 MXOJDPHQWR HIHWXDGR SHOD 6XEFRPLVVMR 7pFQLFD REHGHFHUi j SRQWXDomR DWUL
UHVSHFWLYR TXHVLWR FRQIRUPH GLWRW.PQ@DGRER D HIXLFHPHISRQMWRER XP

6XELWHP SRQWXDomR

5DFLRFtQLR EiVLFR

(VWUDWPJILD GH FRPXQLFDomR SXEOLFLWIiULD

,GHLD FULDWLYD

(VWUDWPpPJILD GH PtGLD H QmR PtGLD

SHSHUWYULR

7278/ 321726

iX $ SRQWXDomR GR TXHVLWR FRUUHVSRQGHUIi j PpGLD DULWPpWLFD GD SRQWXDomR GH F

iIXiBH QD DYDOLDomR GH XP TXHVLWR RX VXETXHVLWR D GLIHUHQoD HQWUH D PDLRU H D
VXETXHVLWR VHUi DEHUWD GLVFXVVmMR HQWUH WRGRV RV PHPEURYV GD 6XEFRPLVVMR ¢
SGHVWRDQWHYV’

iIXT{&*DVR DV DUJXPHQWDo}HVY QmR VHMDP VXILFLHQWHY DR FRQYHQFLPHQWR GRY PHPEURYV

iIXiX &DVR RV DXWRUHV GDV SRQWXDo}HV GHVWRDQWHY QmR DGRWHP QRYDV SRQWXDo}H
VHU DVVLQDGD SRU WRGRV RV PHPEURV GD 6XEFRPLVVMR H SDVVDUiIi D FRPSRU R SURFHYV

0X$ QRWD GH FDGD OLFLWDQWH FRUUHVSRQGHUI j VRPD GD SRQWXDomR GRV TXHVLWRYV

0XiX 6HUiIi FODVVLILFDGD HP SULPHLUR OXJDU QD IDVH GH MXOJDPHQWR GD 3URSRVWD 7



3X®BHUIi GHVFODVVLILFDGD D SURSRVWD TXH

3XTIXUIMR DWHQGHU jV H[LJIQFLDV GR SUHVHQWH (GLWDO H GH VHXV DQH[RV
3XIXDMR DOFDQoDU QR WRWD/DIS@WBRVD PtQLPD GH

dXTXIXREWLYHU SRQWXDomR JHUR HP TXDLVTXHU GRV TXHVLWRV RX VXETXHVLWRYV

3XIXKXQIRUPH Rt GR DUWLJR GD /HL GH VH KRXYHU GHVFODVVLILFDomR GH D
LQVWUXPHQWR FRQYRFDWYULRYV DLQGD DVVLP VHUi DWULEXtGD SRQWXDomR D VHXV T
IHFKDGR H UXEULFDGR QR IHFKR SHORV PHPEURV GD VXEFRPLVVMR WpFQLFD SUHYLV
LQWHUSRVLomR GH UHFXUVRV UHODWLYRV D HVVD IDVH GD OLFLWDomR H[FHWR QRV
LQYYOXFUR Q

OXTX®XFDVR GH HPSDWH VHUi FRQVLGHUDGD FRPR FODVVLILFDGD HP SULPHLUR OXJDU |
TXHVLWRYV ,GHLD &ULDWLYD 5HSHUWYULR (TXLSH GH DWHQGLPHQWR

OXTRHUVLVWLQGR R HPSDWH D GHFLVmMR VHUi IHLWD SRU VRUWHLR HP DWR S~EOLFR QR
SHUPDQHQWH GH /LFLWDomR FXMD GDWD VHUiIi GLYXOJDGD QD IRUPD GR LWHP H SD

i X &ULWpPpULR GH SRQWXDomR GD SURSRVWD GH SUHoR

AXiXY SURSRVWDV GH SUHoRVY GDV OLFLWDQWHY FODVVLILFDGDY VHUmMR H[DPLQDGRV SUFE
HGLWDO H HP VHXV DQH[RV

AXeHUi GHVFODVVLILFDGD D SURSRVWD GH SUHoRV TXH DSUHVHQWDU SUHoRV EDVHDGRYV
HOQWUHJDGRV VHUYLORYV

AXixv TXHVLWRV D VHUHP YDORUDGRY VmMR RV LQWHJUDQWHY GD SODQLOKD TXH FRQVWLW

D GHVFRQWR LQIHULRU D FLQFR SRU FHQWR HP UHODomR DRV SUHORV SUHYLVWRYV
UHVVDUFLPHQWR GRV FXVWRVY LQWHUQRY GRVY WUDEDOKRY UHDOL]DGRY SHOD SUySULD O

E SHUFHQWXDO GH KRQRUiIULRYVY VXSHULRU D FLQFR SRU FHQWR UHIHUHQWHYV j SUR
R GHVFRQWR GH DJrQFLD FRQFHGLGR SHORV YHtFXORV GH GLYXOJDomR LQFLGHQWH VRE

F SHUFHQWXDO GH KRQRUiIULRY VXSHULRU D FLQFR SRU FHQWR LQFLGHQWH VREUF
SHVTXLVDY GH SUp WHVWH H SyV WHVWH YLQFXODGDVY j FRQFHSomR H FULDomR H SHoDV ¢

$ &RPLVVMR 3HUPDQHQWH GH /LFLWDomR DWULEXLUi QRWDV SDUD FDGD XP GRV TXHVLYV
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'"HVFRQWR GH D SRQWRYV

'"HVFRQWR GH D SRQWRYV

"HVFRQWR GH D SRQWRYV
3HUFHQWXDO GH GHVERQWR @REUHDRV SRIQWRV
FXVWRV LQWHUQR|V EDVHDGR QD WDEHOD .
UHIHUHQFLDO GH [SHWRRYWER G H SRQWR gﬁgﬁ&gWﬁRGR R
6LQGLFDWR GDV $JrQFLDV GH
3URSDJDQGD GR 'L'WNWBRWWRHGEHUDO SRQWR

"HVFRQWR GH SRQWR

'"HVFRQWR GH SRQWR

"HVFRQWR GH SRQWR
BHUFHQWXDO GH KRYREBIWHERW FXVWRYV SROQWRYV
UHIHUHQWHY j SURGXomR GH SHoDV H
PDWHULDLV FXMD |G LWREWLHE RO MRV QIRK/ SROQWRYV
SURSRUFLRQH j OLFLWDQWH R :
GHVFRQWR GH DJrQFLRERRIQR W GLX&/RVR V SRQﬁﬁgQ&QWﬁRGRR
SHORV YHtFXORV GH GLYXOJDomR
LQFLGHQWH VREUH RAREXWWRRVFEXNWRYV SRQWRYV
VHUYLORV UHDOL]DGRV SHORYV
IRUQHFHGRUHYV VREUH RV FXVWRYV SRQWRYV

VREUH RV FXVWRYV SROQWRYV
3HUFHQWXDO GH KRYRGWH &Y FXVWRYV SRQWRYV
LQFLGHQWH VREUH RV Y, 'XUDQWH WRGR R
RXWURV VHUYLoOR Sﬂ%égﬁg§ﬁ5§§ﬁva SRQHQ% UDWR
IRUQHFHGRUHYV VREUH RV FXVWRYV SRQWRYV
VREUH RV FXVWRYV SROQWRYV

32178%$d-2 0E;, 0%

SRQWRYV

$V SURSRVWDV GH SUHoRV VHUMR SRQWXDGDV OHYDQGR HP FRQVLGHUDomR RV LWHQV

2 UHVXOWDGR GR MXOJDPHQWR GDV SURSRVWDV GH SUHoR FRP D LQGLFDomR GRV SUR

RFDVLMR HP TXH VH DEULUi R SUD]JR GH FLQFR GLDV ~WHLV SDUD LQWHUSRVLomR GH

2V SUHoRVY SURSRVWRYVY VHUMR GH H[FOXVLYD UHVSRQVDELOLGDGH GD OLFLWDQWH H Qr
QHQKXPD DOWHUDomR VRE D DOHJDomR GH HUUR RPLVVMR RX TXDOTXHU RXWUR SUHW

$ ORWD GH FDGD SURSRVWD GH SUHoRV VHUiIi REWLGD PHGLDQWH D VRPD GDV QRWDV G|

$ SURSRVWD GH SUHoRV TXH REWLYHU R PDLRU VRPDWYULR GDV QRWDV VHUi FRQVLGHLU

6H KRXYHU HPSDWH VHUiIi FRQVLGHUDGD FRPR D GH PHQRU SUHoR D SURSRVWD TXH DSl
LOWHUQRY R PHQRU SHUFHQWXDO GH KRQRUIULRV UHIHUHQWH j SURGXomR GH SHoDV
DJrQFLD FRQFHGLGR SHORV YHtFXORV GH GLYXOJDomR
LQFLGHQWH VREUH RV FXVWRV GH RXWURYV VHUYLoRY UHDOL]DGRYV SRU IRUQHFHGRUHYV

LQFLGHQWH VREUH RV FXVWRYV



6HUi FRQVLGHUDGD YHQFHGRUD GR FHUWDPH OLFLWDWYyULR D SURSRVWD TXH REWLYHU
0,* T 30

2QGH 0,* ODLRU EQGLFH *HUDO

7 EQGLFH 7pFQLFR

.3 EQGLFH GH 3UHOR
FLQFR )DWRU GH 3RQGHUDomR PXOWLSOLFDomR GR ,7
FLQFR )DWRU GH 3RQGHUDomR PXOWLSOLFDomR GR ,3

'D FRQVWLWXLomR GD VXEFRPLVVmMR

(VWD VHUiIi FRPSRVWD SRU GRLV SURILVVLRQDLY LQWHUQRY GR 6LVWHPD &)$ &5%\
6LVWHPD &)$ &5%$vV 5HVVDOWD VH TXH VHUi GLYXOJDGR QR 'LiULR 2ILFLDO GD 8QLmMR RV
VHUi DEHUWR DR S~EOLFR H DSyV UHVXOWDGR GLYXOJDUHERY PIDIRMMWIEQR VLWH GR &F
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SBHUFHQWXDO GH GHVFRQWR V
EDVHDGRY QD WDEHOD UHIHUHQ
$JrQFLDYV GH 3URSDJDQGD GR 'L

REUH DRV FXVWRV L
FLDO GH SUHoRV GR
WULWR )HGHUDO

DWHUQRV
6LQGLFDWR GDYV

SBHUFHQWXDO GH KRQRUIULRV
H PDWHULDLY FXMD GLVWULEXLGQg
GHVFRQWR GH DJrQFLD FRQFHGL
GLYXOJDomR LQFLGHQWH VREUH
SHORV IRUQHFHGRUHYV

UHIHUHQWHYV j SURG

1 RV FXVWRV GH VHU

XomR GH SHoDYV

MR QMR SURSRUFLRQH j OLFLWDQWH R
GR SHORV YHtFXORV

SHUFHQWXDO GH KRQRUIULRV
RXWURV VHUYLoRV UHDOL]DGRYV

SRU IRUQHFHGRUHYV

LQFLGHQWHY VREUH

RV FXVWRV GH

K~ E Z/IKMW
s >/ WZKWK”Ard W 01 ]

EKD AMIE dhZz

Kz Wz”EdEd >"'> Dwz »

~WzZ"r"EdZ DWW >d/D Z K-

'HVFRQWR GH

GH &XVWR GH ;
YLoRV UHDOL]DGRYV

&XVWR GH



E yK /s

Z| &I/E"

,QWURGXomR

(VWH EULHILQJ FRQVWLWXL VH GH XPD SHoD LQIRUPDWLYD VREUH R &RQVHOKR )HGHUDO !
DSUHVHQWDGD SHODV HPSUHVDY LQWHUHVVDGDY QD SUHVHQWH OLFLWDomR $OpP GH LQ
UHSUHVHQWDGDV SRU HVWD RUJDQL]DomR RV TXDLV SRGHP FRQWULEXLU SDUD DOFDQoD

+LVWYULFR

2 6LVWHPD &RQVHOKRYV )HGHUDO H 5HJLRQDLYVY GH $GPLQLVWUDoOomR IRL FULDGR SHOD /HL
RUJDQL]DU DV Do}HV GRV &RQVHOKRV 5HJLRQDLYV GH $GPLQLVWUDOomR &5%$V H VHUYLU G|

OLVVmR

BURPRYHU D &LrQFLD GD $GPLQLVWUDOmMR YDORUL]DQGR DV FRPSHWrQFLDV SURILVVLRQD
9LVmMR

6HU XPD HQWLGDGH UHFRQKHFLGD SHOD VRFLHGDGH FDSD] GH DVVHJXUDU D DWXDomR S
SURILVVmMR

$ DWXDomR SURILVVLRQDO GR $GPLQLVWUDGRU GHYH VHU UHDOL]DGD FRP LQGHSHQGrQFI
SDUWLFLSDomR

$ SDUWLFLSDomR H R FRPSURPHWLPHQWR GRV $GPLQLVWUDGRUHYVY VmR IDWRUHV TXH YDO

&RPSRVLOomR (VWUXWXUDO

2 30HQIULR GR &)$ FRPSRVWR SRU &RQVHOKHLURY )HGHUDLV (IHWLYRV H UHVSHFEWL)
7HFQYORJRV UHJLVWUDGRV QRV &5%V RQGH VH HQFRQWUDP UHJLVWUDGRYV p XP yUJmR Gt
SHUPLWLGD XPD UHHOHLomR H D UHQRYDomR GR 30HQIiULR p GH H DOWHUQDGDPHQ

2 &)%$ DGRWD R PRGHOR GH JHVWmR SRU &kPDUDV TXH VH VXEGLYLGH HP &kPDUDV 6HWRI
6mR HODV $GPLQLVWUDoOomR H )LQDQoDV )LVFDOL]DomR )RUPDomR 3URILVVLRQDO 'HVHQ
SURMHWRY (VWUDWPpPJLFRV H *HVWmMR 3~EOLFD 2V LQWHJUDQWHYV GDV &kPDUDV VmR HOHL
&kPDUDV HOHJHP GHQWUH VHXV LQWHJUDQWHY RV VHXV 'LUHWRU H R 9LFH GLUHWRU SD

2 &)$ GLVS}H DLQGD GH RXWURV yUJmRV FRPR D 'LUHWRULD ([HFXWLYD FRQVWLWXtGD St
30HQIULR GHQWUH RV &RQVHOKHLURYV (IHWLYRV FRP PDQGDWR GH DQRV GH GXUDomR 3
LOQWHJUDQWHY VmR HOHLWRY SHOR 30HQiIiULR GHQWUH RV &RQVHOKHLURV (IHWLYRV SDU
LQWHJUDQWHYVY VmR GHVLIJQDGRY SHOR 3UHVLGHQWH GR &)$ RXYLGD D 'LUHWRULD ([HFXWV
SURFHVVR GH WRPDGD GH GHFLVMR GR &)$ TUJmMR FRQVXOWLYR FRPSRVWR SHORV 3UHVL
BURILVVLRQDLY SDUD FRP R 6LVWHPD H R yUJmR TXH GLYXOJD DV Do}HV GR &)$ SDUD RV ¢

$ GLUHomR GR 6LVWHPD p IHLWD SHOR UHJLPH SUHVLGHQFLDOLVWD H DR 3UHVLGHQWH GF
30HQIULR H GD 'LUHWRULD ([HFXWLYD HPSRVVDU RV $GPLQLVWUDGRUHY HOHLWRYV &RQVl
GHOH UHTXLVLWDU jV DXWRULGDGHV FRPSHWHQWHY DWp PHVPR DV GH VHIXUDQoD S~EC
GLVSRVLWLYRV OHJDLV TXH UHJHP R H[HUFtFLR GD SURILVVMR GH $GPLQLVWUDGRU WRP]|
SURFHVVRV QR &RQVHOKR HQFDPLQKDU j $VVHPEOHLD GH 3UHVLGHQWHY D SUHVWDomR C

BULQFLSDLY VHUYLORYV GR &)$%$

e )J)LVFDOL]DU R H[HUFtFLR SURILVVLRQDO SRU PHLR GRV &RQVHOKRYV 5HJLRQDLV GH $G
¢ 3URPRYHU H DSRLDU FRQJUHVVRV FXUVRV H HYHQWRYV QD iUHD GD $GPLQLVWUDOmMR
* ([SHGLU UHVROXo0o}HV TXH VH WRUQDUHP QHFHVVIULDVY SDUD ILHO LQWHUSUHWDoOmR H
SURILVVLRQDLYV

(ODERUDU H GLYXOJDU R &yGLJR GD SURILVVLRQDO GH $GPLQLVWUDOmMR



$0IJXQV Q~PHURV GD 3URILVVmMR

3RU YROWD GH IDFXOGDGHV GH DGPLQLVWUDOmMR

3RU YROWD GH FXUVRVY DXWRUL]DGRVY GH DGPLQLVWUDoOmMR
&HUFD GH DOXQRV PDWULFXODGRYV

&HUFD GH HVWXGDQWHYV TXH VH IRUPDP D FDGD DQR

oDLV GH PLO SURILVVLRQDLY UHJLVWUDGRY QR 6LVWHPD &)$ &5%V

+LVWYULFR GD $GPLQLVWUDOMR QR %UDVLO H QR PXQGR

$ KLVWyULD GD $GPLQLVWUDOmMR QR %UDVLO H QR PXQGR SRGHP VHU FRQIHULGRYV QD SXE
$GPLQLVWUDOmMR HP TXDQGR FRPHPRURX VH DQRV GD UHJXODRPHAD WIDo RBIGHDU3URILV\

&RPXQLFDomR GR &)$

$SUHVHQWDOmMR

5HVXOWDGR GD SHUFHSomR GHWHUPLQDomR H HPSHQKR GH $GPLQLVWUDGRUHYV SLRQHLU
&LrQFLD GD $GPLQLVWUDOmR 1HVWH PHLR VpFXOR GH H[LVWrQFLD R 6LVWHPD SDVVRX SF
XPD LPDJHP SRVLWLYD MXQWR j VRFLHGDGH

2EMHWLYRV GH &RPXQLFDomR

¢ '"HVHQYROYHU FDPSDQKD FRPHPRUDWLYD
* ORVWUDU SDUD R SDtV D LPSRUWKQFLD GHVWH SURILVVLRQDO

2EMHWLYR *HUDO

¢ 2IHUHFHU *+ SRU PHLR GH XPD SXEOLFDomR DRV SURILVVLRQDLY GH $GPLQLVWUDOMR

HQVLQR VXSHULRU RUJDQL]DoO}HVY S~EOLFDV H SULYDGDV H VRFLHGDGH HP JHUDO FR
* GRV SURILVVLRQDLYVY GH DGPLQLVWUDomR SDUD R GHVHQYROYLPHQWR GR SDtV

7THPD GD &DPSDQKD
$ &DPSDQKD GHYHUi VHU HODERUDGD SHOD OLFLWDQWH WUD]JHQGR FRPR PRWH R GLD GR

3~EOLFR DOYR SDUD D &DPSDQKD

¢ 3URILVVLRQDLY GH $GPLQLVWUDOmMR $GPLQLVWUDGRUHV H 7HFQYORJRV QD iUHD GH §
* (VWXGDQWHYV GH $GPLQLVWUDoOmMR
* )DFXOGDGHV GH $GPLQLVWUDoOmMR

$VVLQDWXUD GD &DPSDQKD
$ &DPSDQKD GHYHUi VHU DVVLQDGD SHOR 6LVWHPD &RQVHOKRYV J)HGHUDO H 5HJLRQDLV Gt}

2V DUTXLYRVY HP DOWD UHVROXonmKRVBS/BEHPGWHY HDBRRYVOBRFRPD B WLIYNIROGHUY 09H:J<5(193
XVS VKDULQJ
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&RPLVVMR (VSHFLDO GH 3UHJRHLURYV GR &)$%$

6HWRU GH $XWDUTXLDV 6X0O %ORFR /

7THOHIRQH

4XDGUD

(78 "(1,&,7%$d-2 1% &)$
&21&255C1&,$ 1%

352& (662 1%

7(502 '( 5(7,5%'$ '( (', 7%/
&21&255C1&,% 12

6HQKRU /LFLWDQWH

9LVDQGR FRPXQLFDomR IXWXUD HQWUH HVWH &)$ H HVVD HPSUHVD
&RPLVVMR 3HUPDQHQWH GH /LFLWDo}HV GR &)$ SRUWPHILW OGRD RE[F 1D

(GLItFLR &)$ %UDVtC

ZZZ FID RUJ EU

VROLFLWR GH 9RVVI
RUJ EU RX SHOR H PD

$ QMR UHPHVVD GR UHFLER H[LPH D &RPLVVMR 3HUPDQHQWH GH /LFLWDo}HV GD FRPXQLF

EHP FRPR GH TXDLVTXHU LQIRUPDo}HV DGLFLRQDLYV

$GP
&225'(1$'25% '$ &20,66-2 3(50$1(17( '( /,&,7$d-2

(OOHQ 5HJLQD GRV 6DQWRYV /R

ER

&3/ &)$

5$=-2 62&,$/ BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBE
&13- '$ (035(6$ BBBBBBBBBBBBBBBBBBBBBBBBBBBB
(1'(5(d2 BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
(0%, BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
&LGDGH BBBBBBBBBBBBBBB (VWDGR BBBBBBBB 7HO
3HVVRD SDUD FRQWDWR BBBBBBBBBBBBBBBBBBBB

5HFHEHPRVY DWUDYpV GR DFHVVR j SiJLQD ZZ
272z &1D RUJ EU QHVWD GDWD FySLD GR LQVWU
LGHQWLILFDGD

&LGDGH BBBBBBB GH BBBBBBBBBBBBBBBBBBBBBBB

BBBEBBBBBBBBBBBBBBEBBBBBBBBBBBBBE
$VVLODWXUD H &DULPER GD (PSUH

BBBBEBBBBBBBBBBBBB
BBBBEBBBBBBBBBBBBBI
BBBBBBBBBBBBBBBBBE
SBBBBBBBBBBBBBBBBB
HIRQH BBBBBBBBBBBB
SBEBBBBBBBBBBBBBBBBE

Z FRPSUDVJRYHQDPHC
KPHQWR FRQYRFDWyU
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BBBBBBB
vV D

(', 7%/

&21&255C1&,$ 6(59,d26 '( 38%/,&,'$'( ( 3523

$*$1'$

2 &RQVHOKR )HGHUDO GH $GPLQLVWUDomR GRUDYDQWH GHQRPLQDGD &)$ SRU LQWHUPp
TXH UHDOL]DUIi &21&255C1&,$ GR WLSR WpFQLFD H SUHoR SDUD FRQWUDWDomR GH VHUY

$V 3URSRVWDV VHUmMR UHFHELGDV GDV K jVv K GR GLD H DEHUWDV D SDUWLU
HQGHUHOR 6$86 4XDGUD %ORFR / (GLItFLR &)$ $VD 6XO * %UDVtOLD ') 2V GRFXPHQW|
VHUHP GHVLJQDGRV SHOD &RPLVVMR 3HUPDQHQWH GH /LFLWDomR

+



2V VHUYLoRY VHUmMR UHDOL]DGRV QD IRUPD GH H[HFXomR LQGLUHWD VRE R UHJLPH GH H
/HL Q z GH GH MXQKR GH /HL Qz GH H PRGLILFDo}HV SRVWHULR

2%-(72

$ SUHVHQWH OLFLWDomR YLVD D FRQWUDWDomR GH HPSUHVD HVSHFLDOL]DGD QD SUH\
TXH FRPSUHHQGH R FRQMXQWR GH DWLYLGDGHY UHDOL]DGDYV LQWHJUDGDPHQWH TXH Wt
FULDomR D H[HFXomR LQWHUQD D LQWHUPHGLDomR H D VXSHUYLVmMR GD H[HFXomR H[W
WHUPRV GR DUWLJR Zz GD /HL Qz H GH DFRUGR FRP DV HVSHFLILFDo}HV FRQVWDQ

2 &)%$ UHVHUYD VH R GLUHLWR GH FRQWUDWDU RV VHUYLoRVY REMHWR GHVWD OLFLWD
OLFLWDWyYULRYV H[FHWR RV YHtFXORV GH FRPXQLFDomR WHOHYLVmMR H UiGLR FRPHUFLD(
H RX PDVVLYD RX TXDOTXHU RXWUR PHLR GH FRPXQLFDomR FXMR ILP VHMD YHLFXODomF
VHPSUH SRU PHLR GR OLFLWDQWH YHQFHGRU

2 &)$%$ UHVHUYD VH QR GLUHLWR GH VROLFLWDU RUODPHQWRY GH WHUFHLURY D VHUHP
TXH RV YDORUHY DSUHVHQWDGRY SHOD HPSUHVD YHQFHGRUD QmR HVWHMDP GHQWUR GR
TXH RIHUHFHU R PHQRU SUHoOR DOLDGR j PHOKRU TXDOLGDGH

3DUD D SUHVWDomR GRV VHUYLoRV VHUIi FRQWUDWDGD XPD DJrQFLD GH SURSD.

$ DJrQFLD QmR SRGHUi VXEFRQWUDWDU RXWUD DJrQFLD GH SURSDJDQGD SDUD D
/HL Q%

$ DIJrQFLD DWXDUi SRU RUGHP H FRQWD GD &)$ HP FRQIRUPLGDGH FRP R DUW
DIRUQHFHGRUHV GH VHUYLoORY HVSHFLDOL]DGRYVY SDUD D SURGXomR H D H[HFXo|
EYHtFXORV SDUD D FRPSUD GH WHPSR H HVSDoR SXEOLFLWIULRV VHP TXDOTXH

&21',d®(6 '( 3$57,&,3%$d-2
3RGHUMR SDUWLFLSDU GHVWD &21&255C1&,$ D OLFLWDQWH TXH DWHQGHU jV FR

ImR SRGHUmMR SDUWLFLSDU GHVWD &21&255C1&,$ DV HPSUHVDV OLFLWDQWHY LQWHUI
GH FUHGRUHV GLVVROXomR OLTXLGDomR RX HP UHJLPH GH FRQVYyUFLR HPSUHVDV HVWU
LQLG{QHDVY SDUD OLFLWDU RX FRQWUDWDU FRP D $GPLQLVWUDOMR 3~EOLFD RX HPSUHVI
,QGLUHWD H GRVY GHPDLV SRGHUHV GD 8QLmMR (VWDGRV O0OXQLFtSLRV RX 'LVWULWR )HGHU
UHDELOLWDomR SHUDQWH D SUyYySULD DXWRULGDGH TXH DSOLFRX D SHQDOLGDGH

I1HQKXP OLFLWDQWH SRGHUi SDUWLFLSDU GHVWD &21&255C1&,$ FRP PDLV GH XP

$ SDUWLFLSDomR QD SUHVHQWH &21&255C1&,$ LPSOLFD WDFLWDPHQWH SDUD D C
/ILFLWDomR R LQYYOXFUR Q2 FRQIRUPH SUHYLVWR QR LWHP H DV LQIRUPDO}HV QF
LUUHYRJiIYHO GH WRGRV RV WHUPRV FOiXVXODV H FRQGLo}HVY FRQVWDQWHY GHVWH (GLW
HDUHVSRQVDELOLGDGH SHOD ILGHOLGDGH H OHJLWLPLGDGH GDV LQIRUPDo}HV H GRV G

$ OLFLWDQWH DVVXPH WRGRV RV FXVWRY GH SUHSDUDomR H DSUHVHQWDomR GRV 'F
UHVVDOYDGR TXH R &)$ QmR VHUi HP QHQKXP FDVR UHVSRQViIYHO SRU HVVHV FXVWRV 1

$35(6(17%$d-2 '26 '2&80(1726 ( '$6 3523267$6

$V 3URSRVWDV 7pFQLFD H GH 3UHoRV H RV GRFXPHQWRV GH +DELOLWDomR GHYHUmI
GLVWLQWRV H VHSDUDGRY QD IRUPD D VHIXLU GLVFULPLQDGD 2 ,QYYOXFUR Qz VHUI DS

$ BURSRVWD 7pFQLFD GHYHUi VHU DFRQGLFLRQDGD HP WUrV LQYYOXFURYV GLVW
30DQR GH &RPXQLFDomR 3XEOLFLWIiULD +* 9,%$ 1-2 ,'(17,),&%'$ QR ,QYYOXFUR QZ

2 LQYYOXFUR GHVWLQDGR j DSUHVHQWDomR GD 9,% 1-2 ,'(17,),&%$'$ GR SODQR GH
SUHYLDPHQWH SHOD &)$ VHP QHQKXP WLSR GH LGHQWLILFDomR

7TDPEpP GHYHUi VHU UHWLUDGR MXQWR FRP R LQYROXFUR XP SHQ GULYH SDUD
D SURSRVWD WpFQLFD 1mR VHUi DFHLWR SHQ GULYH GLIHUHQWH DR HQWUHJXH SHOR &)

2 ,QYYOXFUR Q% BURSRVWD 7pFQLFD 30DQR GH &RPXQLFDomR 3XEOLFLWIiULD
&RPXQLFDomR 3XEOLFLWiULD ,GHLD &ULDWLYD H (VWUDWpPJLD GH 0tGLD H 1mR 0tGLD Q1
D DEHUWXUD GR ,QYYyOXFUR Q% + R VLJLOR TXDQWR j DXWRULD GR 30DQR GH &RPXQLFD«

$ &RPLVVMR 3HUPDQHQWH GH /LFLWDomR Vy DFHLWDUiIi R 30DQR GH &RPXQLFDomR
QR ,QYYOXFUR Q2 IRUQHFLGR REULJDWRULDPHQWH SHOR &)$ D SHGLGR GD OLFLWDQWH

2 30DQR GH &RPXQLFDomR 3XEOLFLWiIULD * 9,$ 1-2 ,'(17,),&%$'$ £+ GHYHUIi VHU UHGLJL
GH XVR FRUUHQWH FRP FODUH]D VHP HPHQGDV RX UDVXUDV FRQIRUPH GHVFULWR QR $

2 30DQR GH &RPXQLFDomR 3XEOLFLWIiULD = 9,%$ 1-2 ,'(17,),&%$'$ QmR SRGHUi WHU LQI
TXH LGHQWLILTXH VXD DXWRULD

7RGD GRFXPHQWDomR FRQVWDQWH GR ,QYROXFUR Q7 30DQR GH &RPXQLFDomR 3X
GRV SDGU}HV PDWHULDO H PHGLGDV HVWDEHOHFLGRYV QR $QH[R , VHQGR GHVFODVVLILF

$ &RPLVVMR 3HUPDQHQWH GH /LFLWDomR QmR UHFHEHUIi R ,QYYOXFUR Q Z TXH W|
H GHPDLVY GRFXPHQWRY QHOH DFRQGLFLRQDGRYV



2  QYYOXFUR QZ HR SHQ GULYH GHYHUmR VHU UHWLUDGRY SHOD LQWHUHVVDGD Q
iV K QR VHIXLQWH HQGHUHoOR 6HWRU $XWDUTXLD 6XO 4XDGUD %ORFR / (GLItF
VROLFLWDGR DWUDYpV GR HPDLO SURWRFROR#FID RUJ EU SDUD OLFLWDQWHYV TXH HVWHM

'"HYHUi VHU HQWUH GHFODUDomR GH UHWLGD LQIRUPDQGR D 5DImR 6RFLDO &13-
Qz LQFOXVLYH TXDQGR VROLFLWDGR SRU HPDLO

1RV FDVRV GH HQYHORSHY VROLFLWDGRYV SRU HPDLO RV PHVPRV GHYHUmMR VHU |
FDVR R &)$ QmR JDUDQWH D HQWUHJD QR SUD]J]R SHORYV FRUUHLRV

2 SUD]R SDUD UHWLUDGD GR HQYHORSH SDUD R ,QYYyOXFUR Q% VHUi DWp R ~OWL
30DQR GH &RPXQLFDomR 3XEOLFLWIiULD = 9,% ,'(17,),&%$'$ QR ,QYyOXFUR Q% D

Involucro n® 2

Proposta Técnica: Plano de Comuniagao Publicitaria — Via Identificada
(Raciocinio Basico, Estratégia de Comunicagdo Publicitaria e Estratégia de
Midia e Nao Midia)

Nome empresarial e CNPJ da licitante
CONCORRENCIA N°01/2018

2 ,QYYyOXFUR Qz VHUi SURYLGHQFLDGR SHOD OLFLWDQWH H SRGH VHU FRQVWLW X
LQYLROiIYHO TXDQWR jV LQIRUPDoO}HVY GH TXH WUDWD DWp VXD DEHUWXUD

2 30DQR GH &RPXQLFDomR 3XEOLFLWiULD = 9,% ,'(17,),&%'$ VHP D ,GHLD &ULDWLYD
LGHQWLILFDomR GD OLFLWDQWH H VHU GDWDGR H DVVLQDGR QD ~OWLPD SiJLQD H UXEUL
GH VHXV DWRY FRQVWLWXWLYRYVY GHYLGDPHQWH LGHQWLILFDGR

3523267% 7e&1,&% QR ,QYYOXFUR QZ D VDEHU

Invélucro n® 3

Proposta Técnica: Repertorio e Equipe Minima
Nome empresarial e CNPJ do licitante.
CONCORRENCIA N°01/2018

2 ,QYYyOXFUR Qz VHUi SURYLGHQFLDGR SHOD OLFLWDQWH H SRGH VHU FRQVWLW X
LQYLROiIYHO TXDQWR jV LQIRUPDoO}HVY GH TXH WUDWD DWp VXD DEHUWXUD

2 ,QYYOXFUR Qz H RV GRFXPHQWRY QHOH DFRQGLFLRQDGRV 5HSHUWYULR H (TXLS
QD ~OWLPD SiJLQD H UXEULFDGR QDV GHPDLYV

2 ,QYYOXFUR Qz H RV GRFXPHQWRY QHOH DFRQGLFLRQDGRV QmR SRGHUmMR WHU L
GR 30DQR GH &RPXQLFDomR 3XEOLFLWiULD *# 9LD 1mR ,GHQWLILFDGD H TXH SHUPLWD LGF

2V DWHVWDGRVY VROLFLWDGRV QR ,QYYOXFUR QzZ GHYHUmMR VHU RULJLQDLV RX HP
&HUWDPH

$ 3523267% '( 35(d26 GHYHUiI VHU DFRQGLFLRQDGD QR ,QYYyOXFUR Q% D VDEHU

Invélucro n® 4

Proposta de Precos
Nome empresarial e CNPJ da licitante
CONCORRENCIA N°01/2018




2 ,QYYOXFUR Q2 VHUi SURYLGHQFLDGR SHOD OLFLWDQWH H SRGH VHU FRQVWLW X
LQYLROiIYHO TXDQWR jV LQIRUPDoO}HV GH TXH WUDWD DWp VXD DEHUWXUD

$ B3URSRVWD GH 3UHoRV GHYHUiI VHU DSUHVHQWDGD HP SDSHO TXH LGHQWLILTXH C
OtQJXD SRUWXJXHVD *+ VDOYR TXDQWR D H[SUHVV}HV WpFQLFDV GH XVR FRUUHQWH * FR
SRU TXHP GHWHQKD SRGHUHV GH UHSUHVHQWDomR GD OLFLWDQWH QD IRUPD GH VHXV D

2V 'RFEXPHQWRY GH +DELOLWDomR GHYHUmMR VHU DFRQGLFLRQDGRV QR ,QYYyOXF

Involucro n® 5

'RFXPHQWRY GH +DELOLWDomR
Nome empresarial e CNPJ da licitante
CONCORRENCIA N°01/2014

2 ,QYYOXFUR Q2 VHUi SURYLGHQFLDGR SHOD OLFLWDQWH H SRGH VHU FRQVWLW X
LQYLROiIYHO TXDQWR jV LQIRUPDoO}HV GH TXH WUDWD DWp VXD DEHUWXUD

2V 'RFXPHQWRY GH +DELOLWDOomR GHYHUmMR WHU WRGDV DV VXDV SiJLQDV QXPHL
DSUHVHQWDGRY DOWHUQDWLYDPHQWH HP RULJLQDO HP FySLD DXWHQWLFDGD SRU FDL
VHUMR DFHLWDV FySLDV OHJtYHLV TXH RIHUHoDP FRQGLO}HV GH DQiOLVH SRU SDUWH (
GRFXPHQWDOmMR SHOD &3/ &)$

3RGHUi VHU DSUHVHQWDGR D FHUWLGmMR GR 6,&%) HP VXEVWLWXLomR GD GRFXPHQ\
TXDO SRGHUi VHU FRQVXOWDGR YLD RQ OLQH SHOD &3/ &)$% SDUD VXD FRQIRUPLGDGH Gt
6,&9%)

1R DWR GD HQWUHJID GRV LQYYOXFURV FRP DV 3URSRVWDV 7pFQLFD H GH 3UHORV R U
R GRFXPHQWR TXH R FUHGHQFLD D SDUWLFLSDU GHVWH FHUWDPH MXQWDPHQWH FRP VH

4XDQGR D UHSUHVHQWDomR IRU H[HUFLGD QD IRUPD GH VHXV DWRV GH FRQVWLWX
UHVSHFWLYDPHQWH HP FySLD GR DWR TXH HVWDEHOHFH D SURYD GH UHSUHVHQWDomR
FysLD GD bwb GD DVVHPEOHLD GH HOHLomR GR GLULJHQWH HP DPERV RV FDVRV DXWHQW
TXH D &RPLVVMR 3HUPDQHQWH GH /LFLWDomR DWHVWH VXD DXWHQWLFLGDGH

&DVR R SUHSRVWR GD OLFLWDQWH QmR VHMD VHX UHSUHVHQWDQWH HVWDWXWIiULR
LQVWUXPHQWR S~EOLFR RX SDUWLFXODU FRP D LQGLFDomR GRV SRGHUHV D HOH GHOHJI
1D KLSyWHVH GH DSUHVHQWDomR SRU LQWHUPpGLR GH SURFXUDomR GHYHUi VHU MXQWD
GD HPSUHVD HP TXH FRQVWHP RV QRPHV GRV VyFLRV RX GLULJHQWHY FRP SRGHUHV SDU

$ DXVrQFLD GR GRFXPHQWR KiELO GH UHSUHVHQWDOomR QmR LPSHGLUi R UHSUHVHQW
DWR GXUDQWH R SURFHGLPHQWR OLFLWDWyYULR

1D KLSyWHVH GH VXEVWLWXLomR GR UHSUHVHQWDQWH QR GHFRUUHU GR SURF

&DVR D OLFLWDQWH QmR GHVHMH IDJHU VH UHSUHVHQWDU QDV VHVV}HV GH UHFH:®
'RFXPHQWRY GH +DELOLWDomR SRU PHLR GH SRUWDGRU RX SRU 6HGH[ 1HVVH FDVR R S
SHUPDQHQWH GH /LFLWDomR QD GDWD KRUD H ORFDO LQGLFDGRVY QR SUHKkPEXOR GHVWH
SDUD DEHUWXUD GRVY HQYHORSHYV

3523267% 7e&1,&% ,191/8&526 17 1z ( 1z
$ B3URSRVWD 7pFQLFD FRQVLVWLUi HP TXDWUR TXHVLWRYV

30DQR GH &RPXQLFDomR 3XEOLFLWIULD D OLFLWDQWH DSUHVHQWDUIi 30DQR GH &R
TXDO FRPSUHHQGHUiIi R VXETXHVLWRY DEDL[R UHODFLRQDGRV H GHWDOKDGRY QR $QH[R ,

5DFLRFtQLR %iVLFR WH[WR HP TXH D OLFLWDQWH GHPRQVWUDUi VHX HQWHQGLPHC
GLDIJQYVWLFR GDV QHFHVVLGDGHYVY GH FRPXQLFDomR SXEOLFLWiIULD SDUD R &)$

(VWUDWpPJILD GH &RPXQLFDomR 3XEOLFLWiIULD WH[WR HP TXH D OLFLWDQWH DSUH
GR &)$ (VSHFLILFDQGR R TXH GL]JHU D TXHP GLJ]HU FRPR GL]J]HU TXDQGR GL]JHU H TXDLYV

,GHLD &ULDWLYD D OLFLWDQWH GHVHQYROYHUi SHoDV GH GLYXOJDomR GHVWLQD(
DSUHVHQWDQGR R 3URMHWR JUiIILFR FRQWHQGR DUWH ILQDOL]DGD FRP D GLDJUDPDoOomR
$GPLQLVWUDOmMR SRGHQGR VHU XWLOL]DGR IRWRYV LQIRJUIILFRV LOXVWUDO}HV H WH[W

(VWUDWPpPJLD GH 0tGLD H 1mR 0tGLD FRQVWLWXtGD GH 7H[WR HP TXH GH DFRUGR
RV S~EOLFRV SULRULWi{ULRV SHUPLWLGD D LQFOXVmMR GH WDEHODV JUIILFRV H SODQL
DWHQGHQGR DV H[LJIQFLDV FRQWLGDV QR $QHI[R ,,

5HSHUWYyULR DSUHVHQWDomR GH WUDEDOKRV RX FDVHV GLVWLQWRY DFRPSDQKDGR'
HWHOHIRQH GR UHVSRQViIYHO H VXDV UHVSHFWLYDV ILFKDV WpFQLFDV GH WUDEDOKRYV !



(TXLSH 0tQLPD DSUHVHQWDomR REULJDWyULD GH WRGRV SURILVVLRQDLY GH FRPXC
R SUHVHQWH HGLWDO $ DSUHVHQWDomR GRV SURILVVLRQDLY GHYHUi VHU DFRPSDQKDGD

$ FULWpULR GR &)$ D FDPSDQKD SXEOLFLWIiULD GD 3URSRVWD YHQFHGRUD SRGHUiI RX
GR FRQWUDWR

3523267% '( 35(d26 ,191/8&52 17

$ 3URSRVWD GH 3UHoRV GHYHUi VHU DSUHVHQWDGD HP GRLVY GRFXPHQWRYV GLV
30DQLOKD GH 3UHORV 6XMHLWRYV $ YDORUDomR D VHU SUHHQFKLGD DSHQDV FRI
'"HFODUDomR QD TXDO D OLFLWDQWH

(VWDEHOHFHUiIi RV SHUFHQWXDLV Pi[LPRV D VHUHP SDJRV SHOR &)$

$RV GHWHQWRUHV GH GLUHLWRYV SDWULPRQLDLY VREUH WUDEDOKRYV GH DUWH H R
SHUtRGR LJXDO DR LQLFLDOPHQWH DMXVWDGR HQWHQGLGR TXH R YDORU LQLFLDOPHQ\
YLIJHQWHV QR PHUFDGR DSOLFDQGR VH HP WDO FDVR QR Pi[LPR $ YDULDomR GR EQGLF}
,QVWLWXWR %UDVLOHLUR GH *HRJUDILD H (VWDWtVWLFD ,%*( GHVGH TXH GHFRUULGR S

$RV GHWHQWRUHYV GRV GLUHLWRYV SDWULPRQLDLV VREUH REUDV FRQVDJUDGDV LQ
UHXWLOL]DomR GDV SHoDV SRU SHUtRGR LJXDO DR LQLFLDOPHQWH DMXVWDGR HQWHQGL!
EiVLFRV RV SUHoRV YLJHQWHY QR PHUFDGR DSOLFDQGR VH HP WDO FDVR QR Pi[LPR $ |
,QWHUQD ,13& GR ,QVWLWXWR %UDVLOHLUR GH *HRJUDILD H (VWDWtVWLFD ,%*( GHVG

&RPSURPHWHU VH i D HQYLGDU HVIRUORY QR VHQWLGR GH REWHU DV PHOKRUHV FF
HVSHFLDOL]DGRV H YHtFXORV TXDQGR IRU R FDVR WUDQVIHULQGR DR &)$ DV YDQWDJHQ

,QIRUPDUiIi HYWDU FLHQWH H GH DFRUGR FRP DV GLVSRVLoO}HVY DOXVLYDV D GLUHLWR\

2V SUHoRVY SURSRVWRYV VHUmMR GH H[FOXVLYD UHVSRQVDELOLGDGH GD OLFLWDQWH H
QHQKXPD DOWHUDomR VRE D DOHJDomR GH HUUR RPLVVmMR RX TXDOTXHU RXWUR SUHWH

'2&80(1726 '( +$%,/,7$d-2 ,191/8&52 17

2V GRFXPHQWRY GH KDELOLWDomR VHUMR DSUHVHQWDGRY DSHQDVY SHORV OLFLWDQW
, FFRDUW t Z LQFLVR ;, GD /HL GH

+DELOLWDomR -XUtGLFD
DUHJLVWUR FRPHUFLDO HP FDVR GH HPSUHVD LQGLYLGXDO

EDWR FROQVWLWXWLYR HVWDWXWR RX FRQWUDWR VRFLDO HP YLIJRU HP VH WUL
GH GRFXPHQWRV GH HOHLomR GH VHXV DGPLQLVWUDGRUHVY TXDQGR VH WUDW

FRV GRFXPHQWRY PHQFLRQDGRY QD DOtQHD E GHYHUmMR HVWDU DFRPSDQKDGR\
GHYHUi FRQVWDU HQWUH RV REMHWLYRYV VRFLDLVY D H[HFXomR GH DWLYLGDC
&21&255C1&,$%

GLQVFULomR GR DWR FRQVWLWXWLYR HP FDUWYyULR GH 5HJLVWURYV GH 3HVVRD
GLUHWRULD HP H[HUFtFLR

H'HFODUDomR GH (ODERUDomR ,QGHSHQGHQWH GH 3URSRVWD FRQIRUPH PRGHC
5HIJXODULGDGH )LVFDO H WUDEDOKLVWD
DSURYD GH LQVFULomR QR &DGDVWUR 1DFLRQDO GH 3HVVRD -XUtGLFD &13- 0)

ESURYD GH LQVFULomR QR FDGDVWUR GH FRQWULEXLQWHY HVWDGXDO RX PXQL
DR VHX UDPR GH DWLYLGDGH H FRPSDWtYHO FRP R REMHWR GHVWD &21&255C]1

F&HUWLGmMR FRQMXQWD GH UHJXODULGDGH SHUDQWH D 6HIJXULGDGH 6RFLDO
'tYLGD $WLYD GD 8QLMR H[SHGLGD SRU yUJmRV GD 6HFUHWDULD GD 5HFHLWD
FRP MXULVGLomR VREUH R ORFDO GD VHGH GD OLFLWDQWH

GFHUWLGmMR GH UHJXODULGDGH GH GpELWRV RX GH QmR FRQWULEXLQWH H[SH(
O0XQLFtSLR HP TXHU HV YHU ORFDOL]DGD D VHGH GD OLFLWDQWH

H&HUWLILFDGR GH 5HJXODULGDGH GH 6LWXDomR GR )XQGR GH *DUDQWLD GR 7|
GRFXPHQWRV GH KDELOLWDomR

I §HUWLGmMR 1HJDWLYD GH 'pELWRV 7UDEDOKLVWDV

AXDOLILFDomR 7pFQLFD

D$SWHVWDGR GH FDSDFLGDGH WpFQLFD H[SHGLGD SRU SHVVRD MXUtGLFD GH (
GHFODUDQWH VHUYLORV FRPSDWtYHLVY FRP RV GR REMHWR GHVWD &21&255C138&

E &ySLD GR &HUWLILFDGR GH TXDOLILFDomR WpFQLFD GH IXQFLRQDPHQWR GH T



A4XDOLILFDomR (FRQ{PLFR )LQDQFHLUD

D&HUWLGMR 1HJDWLYD GH IDOrQFLD FRQFRUGDWD RX UHFXSHUDomR MXGLFLD
HP DWp QRYHQWD GLDV FRUULGRYVY DQWHY GD GDWD GH DSUHVHQWDOmMR GRV C

E1R FDVR GH SUDoDV FRP PDLV GH XP FDUWYULR GLVWULEXLGRU GHYHUmMR VHL

FEDODQoOR SDWULPRQLDO H GHPRQVWUDO}HV FRQWIEHLY GR ~OWLPR H[HUFtFLF
VXEVWLWXLomR SRU EDODQFHWHYVY RX EDODQOoRV SURYLVYULRYV

GD OLFLWDQWH FRP PHQRV GH XP DQR GH H[LVWrQFLD TXH DLQGD QmR WHQKD
VHXV GLUHLWRY REULJDO}HV H SDWULP{QLR OtTXLGR UHOD YRV DR SHUtRGR ¢

, VRFLHGDGHV HPSUHVDULDLY HP JHUDO UHJLVWUDGR RX DXWHQWLFDGR QD -
GH FySLD GR WHUPR GH DEHUWXUD H GH HQFHUUDPHQWR GR /LYUR 'LiULR GR T.

.+ VRFLHGDGHV HPSUHViIULDVY HVSHFLILFDPHQWH QR FDVR GH VRFLHGDGHV DQj{
-XQWD &RPHUFLDO GD VHGH RX GRPLFtOLR GD OLFLWDQWH H SXEOLFDGR HP 'Lil
FDSXW H t Z GD /HL QZ

VRFLHGDGHV VLPSOHV UHJLVWUDGR QR 5HJLVWUR &LYLO GDV 3HVVRDV
XP GRV WLSRV GH VRFLHGDGH HPSUHViULD GHYHUi VXMHLWDU VH jV QRUPDV IL
QD -XQWD &RPHUFLDO

$ FRPSURYDomR GD ERD VLWXDomR ILQDQFHLUD GD OLFLWDQWH VHUi IHLWD SR

D GR EDODQoR UHIHULGR QD DOtQHD E GR LWHP FXMRV tQGLFHV GH /LTXL
/& UHVXOWDQWHY GD DSOLFDomR GDV IyUPXODV D VHIXLU WHUMR GH VHU PD

$WLYR &LUFXODQWH 5HDOL]iIYHO D /RQJR 3UD]R
/*

3DVVLYR &LUFXODQWH ([LJtYHO D /RQJR 3UD]R

$WLYR 7RWDO

6+
3DVVLYR &LUFXODQWH ([LJtYHO D /RQJR 3UD]R
$WLYR &LUFXODQWH
/&
3DVVLYR &LUFXODQWH
2V tQGLFHV GH TXH WUDWDP DV DOtQHDV D H E GR LWHP VHUMR FDOFXODGR

PHGLDQWH VXD DVVLQDWXUD H D LQGLFDomR GR VHX QRPH H GR Q~PHUR GH UHJLVWUR Q

$ OLFLWDQWH TXH DSUHVHQWDU UHVXOWDGR LJXDO RX PHQRU TXH XP QR FiOF.
3RGHUi DSUHVHQWDU HP VXEVWLWXLomR QR ,QYYyOXFUR Qz FRPSURYDQWH GH TXH SRVV
UHDLY HTXLYDOHQWH D GH] SRU FHQWR GR YDORU HVWLPDGR GD FRQWUDWDoOmMR

6H D OLFLWDQWH IRU ILOLDO WRGRV RV 'RFXPHQWRYV GH +DELOLWDomR GHYHUmMR HV!
DTXHOHVY GRFXPHQWRYV TXH SRU VXD QDWXUH]D FRPSURYDGDPHQWH VmR HPLWLGRV HP

$ DSUHVHQWDomR GR 6,&8%) GHQWUR GR VHX SUD]J]R GH YDOLGDGH VXEVWLWXL

$ OLFLWDQWH TXH RSWDU SHOD DSUHVHQWDomR GR &HUWLILFDGR UHIHULGR QR LW
FDEtYHLVY GH TXH LQH[LVWHP IDWRV LPSHGLWLYRV GH VXD KDELOLWDomR QR SUHVHQV
RFRUUrQFLDV SRVWHULRUHYV

$ OLFLWDQWH TXH HVWLYHU FDGDVWUDGD H KDELOLWDGD SDUFLDOPHQWH QR 6LVW
DSUHVHQWDU

D$WHVWDGR GH FDSDFLGDGH WpFQLFD H[SHGLGD SRU SHVVRD MXUtGLFD GH (
GHFODUDQWH VHUYLORV FRPSDWtYHLV FRP RV GR REMHWR GHVWD &21&255C1&,:

E$SUHVHQWDU GHFODUDomR VRE DV SHQDOLGDGHV FDEtYHLV GH TXH LQH[LVWI
HGH TXH HVWi FLHQWH GD REULJDWRULHGDGH GH GHFODUDU RFRUUrQFLDV SR\

F&RPSURYDU TXH SRVVXL SDWULP{QLR OtTXLGR PtQLPR GH 5 FHQWR F
/[LTXLGH] *HUDO 6ROYrQFLD *HUDO H /LTXLGH] & RUUHQWH D VHUHP DSXUDGRYV
GG 'HFODUDomR GH (ODERUDomR ,QGHSHQGHQWH GH 3URSRVWD

H &ySLD GR &HUWLILFDGR GH TXDOLILFDomR WpFQLFD GH IXQFLRQDPHQWR GH

2 &)$ QmR JDUDQWH D FRQVXOWR RQ OLQH QR VLVWHPD 6,&$)



-8/*$0(172 '$ 3523267% 7e&1,&%

$VvV BURSRVWDV 7pFQLFDV DR VHUHP H[DPLQDGDYV GHYHUmMR DWHQGHU DV H[LJrQF

9%$/25%$d-2 '$ 3523267% '( 35(d26

$V 3URSRVWDV GH 3UHoRY GDV OLFLWDQWHY FODVVLILFDGDY VHUMR H[DPLQDGDV SU|
HHP VHXV DQH[RV

6HUi GHVFODVVLILFDGD D 3URSRVWD GH 3UHoRV TXH DSUHVHQWDU SUHoRV EDVHDGRYV
GRV VHUYLORV

2V TXHVLWRYVY D VHUHP YDORUDGRY VmR RV LQWHJUDQWHY GD 30DQLOKD TXH FF

D'HVFRQWR LQIHULRU D FLQFR SRU FHQWR HP UHODomR DRV SUHORV SUHYL\
GH UHVVDUFLPHQWR GRV FXVWRV LQWHUQRY GRV WUDEDOKRY UHDOL]DGRV SHC(

ESBHUFHQWXDO GH KRQRUIULRV VXSHULRU D VHLY SRU FHQWR UHIHUHQWHYV j
OLFLWDQWH R GHVFRQWR GH DJrQFLD FRQFHGLGR SHORV YHtFXORYV GH GLYXOJL

FSHUFHQWXDO GH KRQRUiIULRYV VXSHULRU D VHLY SRU FHQWR LQFLGHQWH
UHIHUHQWHY D SHVTXLVDV GH SUp WHVWH H SyV WHVWH YLQFXODGDV j FRQFHS

$ &RPLVVMR 3HUPDQHQWH GH /LFLWDomR DWULEXLUIi QRWDV SDUD FDGD XP GRV 1

6HUi FRQVLGHUDGD YHQFHGRUD GR FHUWDPH OLFLWDWYULR D 3URSRVWD TXH RE\
0,* 70 30

2QGH 0,* ODLRU EQGLFH *HUDO
7 EQGLFH 7pFQLFR
.3 EQGLFH GH 3UHOR
FLQFR )DWRU GH 3RQGHUDOomR PXOWLSOLFDomR GR ,7
FLQFR )DWRU GH 3RQGHUDOomR PXOWLSOLFDomR GR ,3
$ QRWD GH FDGD 3URSRVWD GH 3UHORV VHUi REWLGD PHGLDQWH D VRPD GDV (
$ 3URSRVWD GH 3UHORV TXH REWLYHU R PDLRU VRPDWYULR GDV QRWDV VHUi FI

6H KRXYHU HPSDWH VHUi FRQVLGHUDGD FRPR GH PHQRU SUHoR D 3URSRVWD TXH
FXVWRV LQWHUQRYV R PHQRU SHUFHQWXDO GH KRQRUiIULRY UHIHUHQWHY j SURGXomR GF
DJrQFLD FRQFHGLGR SHORV YHtFXORV GH GLYXOJDomR LQFLGHQWH VREUH RV FXVWRYV (
LQFLGHQWH VREUH RV FXVWRV GH RXWURYV VHUYLoRY UHDOL]DGRYV SRU IRUQHFHGRUHYV

2V SUHoRVY SURSRVWRV VHUmMR GH H[FOXVLYD UHVSRQVDELOLGDGH GD OLFLWDQWH H
QHQKXPD DOWHUDomR VRE D DOHJDomR GH HUUR RPLVVmMR RX TXDOTXHU RXWUR SUHWH

(;$0( '26 '2&80(1726 '( +$%,/,7%$d-2

$ &RPLVVMR 3HUPDQHQWH GH /LFLWDomR H[DPLQDUi RV 'RFXPHQWRY GH +DELOLWDoOm
DRV UHTXLVLWRY GH KDELOLWDomR H[LJLGRY QHVWH (GLWDO H HP VHXV DQH[RYV

$ KDELOLWDomR GDV OLFLWDQWHY FDGDVWUDGDV H KDELOLWDGDV SDUFLDOPHQW
YDOLGDGH GRV GRFXPHQWRYV FDGDVWUDLY H GH KDELOLWDomR SDUFLDO SRU PHLR GH F
IRUPD GH 3'HFODUDomR GH 6LWXDomR" H LQVWUXLUiIi R SURFHVVR QRV WHUPRV GD /HL Q7

68%&20,66-2 7e&1,&%

$V 3URSRVWDV WpFQLFDV VHUmMR DQDOLVDGDV H MX0OJDGDV SRU 6XEFRPLVVmR
352&(',0(1726 /,&,7$7i5,26

6HUmMR UHDOL]DGDV TXDWUR UHXQL}HV S~EOLFDV REVHUYDGRV RV SURFHGLPHC(

6HUmMR ODYUDGDVY DWDV FLUFXQVWDQFLDGDY GH WRGDV DV UHXQL}HV DV TXDLV V
6 XEFRPLVVMR 7pFQLFD FRQIRUPH R FDVR H SHORY UHSUHVHQWDQWHY GDV OLFLWDQWH"



$ SDUWLFLSDomR GH UHSUHVHQWDQWH GH TXDOTXHU OLFLWDQWH GDU VH i PHGLDQ

2V UHSUHVHQWDQWHY GDV OLFLWDQWHY SUHVHQWHY SRGHUmMR QRPHDU XPD FRPL\
UHXQL}HVY S~EOLFDV GHFLVMR TXH FRQVWDUiIi GD UHVSHFWLYD DWD

$ &RPLVVMR 3HUPDQHQWH GH /LFLWDomR H D 6XEFRPLVVMR FRQIRUPH R FDVR SR
BURSRVWDYV H QRV 'RFXPHQWRV GH +DELOLWDomR DSUHVHQWDGRVY SHODV OLFLWDQWFE
&21&255C1&,$ H SRVVDP VHU VDQDGDV QR SUD]JR D VHU IL[DGR SHOD &RPLVVmMR 3HUPDQH

$QWHV GR DYLVR RILFLDO GR UHVXOWDGR GHVWD &21&255C1&,% QmR VHUMmMR IRU(
DGMXGLFDomR GRV FRQWUDWRY RX j DQiOLVH DYDOLDomR RX FRPSDUDomR HQWUH DV 3L

4XDOTXHU WHQWDWLYD GH XPD OLFLWDQWH LQIOXHQFLDU D &RPLVVmMR 3HUPDQHQ
UHVXOWDUiI QD VXD GHVFODVVLILFDomR

$ &RPLVVMR 3HUPDQHQWH GH /LFLWDomR SRGHUi DOWHUDU DV GDWDV RX DV SDXYV
GRV WUDEDOKRYV REHGHFLGDV DV QRUPDV OHJDLVY DSOLFiYHLV

$ SULPHLUD VHVVmMR S~EOLFD VHUi UHDOL]DGD QR ORFDO GLD H KRUD SUHYLVYV
D,GHQWLILFDU RV UHSUHVHQWDQWHY GDV OLFLWDQWHYV SRU PHLR GR GRFXPH(
E5HFHEHU RV ,QYYyOXFURV Q7 QZ QZ H Q2

F&RQIHULU VH RV ,QYYOXFURV Q7 DSUHVHQWDP HP VXD SDUWH H[WHUQD DOJ
LPSHGLUi D &RPLVVMR GH UHFHEHU WRGRV RV VHXV LQYYOXFURV

G $EULU RV ,QYYOXFURV Q% H Q 2

2V LQWHJUDQWHY GD VXEFRPLVVMR WpFQLFD QmR SRGHUmMR SDUWLFLSDU GD VHVVn
z GR DU JR GD OHL Q 2z

2V LQYYOXFURY SDGURQL]DGRV FRP D YLD QmR LGHQWLILFDGD GR SODQR GH FRPX
/ILFLWDomR VH QmR DSUHVHQWDUHP PDUFD VLQDO HWLTXHWD RX TXDOTXHU RXWUR HOH
GHIRUPDGRV FRQIRUPH GLVSRVWR QR VXELWHP

$ &RPLVVMR 3HUPDQHQWH GH /LFLWDomR QmR ODQoDUi QHQKXP FyGLJR VLQDO RX F
D YLD QmR LGHQWLILFDGD GR SODQR GH FRPXQLFDomR SXEOLFLWiULD

2 SURFHVVDPHQWR H R MXOJDPHQWR GD OLFLWDomR REHGHFHUmMR DR VHJXLQW

D$EHUWXUD GR ,QYYOXFUR Q? FRP D YLD QmR LGHQWLILFDGD GR SODQR GH F
D HTXLSH PtQLPD

E(QFDPLQKDPHQWR GR ,QYYOXFUR FRP DV YLDV QmR LGHQWLILFDGDV GRV SODC

F$QIiOLVH LQGLYLGXDOL]DGD H MXOJDPHQWR SHOD 6XEFRPLVVMR WpPFQLFD ¢
MXOJDPHQWR H HQFDPLQKDPHQWR j &RPLVVMR 3HUPDQHQWH GH /LFLWDomR G
HVFULWD GDV UDJ}HV TXH DV IXQGDPHQWDUDP HP FDGD FDVR

G (QFDPLQKDPHQWR GR LQYYOXFUR Q% FRP R UHSHUWYULR H D HTXLSH PtQLPD

H$QiOLVH LQGLYLGXDOL]DGD H MXOJDPHQWR SHOD 6XEFRPLVVMR WpFQLFD GR
HQFDPLQKDPHQWR j &RPLVVMR 3HUPDQHQWH GH /LFLWDomR GDV 3URSRVWDV
UD]}HV TXH DV IXQGDPHQWDUDP HP FDGD FDVR

$ VHIXQGD VHVVmMR S~EOLFD VHUi SDUD DSXUDomR GR UHVXOWDGR JHUDO GDV

D$EHUWXUD GRV LQYYOXFURV FRP D YLD LGHQWLILFDGD LQYYOXFUR Q 2 GR €
E&RWHMR HQWUH DV YLDV LGHQWLILFDGDV H QmR LGHQWLILFDGDV GR SODQR C
F (ODERUDomR GH SODQLOKD JHUDO FRP DV SRQWXDo}HV DWULEXtGDV D FDGD X

G3URFODPDomR GR UHVXOWDGR GR MXOJDPHQWR JHUDO GD 3URSRVWD WpFQLF
FODVVLILFDomR

6HUi GLYXOJDGR R UHVXOWDGR GR MXOJDPHQWR GDV 3URSRVWDV 7pFQLFDV FRP D
GHFUHVFHQWH GH SRQWXDomR DEULQGR VH SUD]R GH FLQFR GLDV ~WHLV SDUD LQWF
/HL QR GH GH MXQKR GH

1mMR WHQGR VLGR LQWHUSRVWR UHFXUVR RX WHQGR KDYLGR D VXD GHVLVWIrQFLD RX
H ORFDO GD WHUFHLUD VHVVMR S~EOLFD FRP D VHJXLQWH SDXWD EiVLFD

D2V LQWHJUDQWHY GD VXEFRPLVVMR WpFQLFD QmR SRGHUmMR SDUWLFLSDU GD
Z GR DU JR GD OHL Q 2

E , GHQWLILFDU RV UHSUHVHQWDQWHY GDV OLFLWDQWHYV SUHVHQWHY H FROKHLU

F $EULU R ,QYYOXFUR Q2 FXMRV GRFXPHQWRV VHUmMR UXEULFDGRV SHORV
UHSUHVHQWDQWHY GDV OLFLWDQWHYVY SUHVHQWHY RX SRU FRPLVVmMR SRU HO}

G ([DPLQDU R FXPSULPHQWR SHODV OLFLWDQWHV GDV H[LJrQFLDV IL[DGDV QH\
H ,GHQWLILFDU D 3URSRVWD GH PHQRU SUHoR H GDU FRQKHFLPHQWR GR UHVXO
| 6HUIi FRQVLGHUDGD YHQFHGRUD GR FHUWDPH OLFLWDWYULR D 3URSRVWD TXH

VHJIXLU

0,* 71 3

2QGH 0,* ODLRU EQGLFH *HUDO
7 EQGLFH 7pFQLFR

w

EQGLFH GH 3UHOR



FLQFR J)DWRU GH 3BRQGHUDomR PXOWLSOLFDomR GR ,7
FLQFR J)DWRU GH 3BRQGHUDomR PXOWLSOLFDomR GR ,3

6HUi GLYXOJDGR R UHVXOWDGR GR MXOJDPHQWR GD 3URSRVWD GH 3UHoR H SRQWXI
FODVVLILFDGRY HP RUGHP GHFUHVFHQWH GH SRQWXDomR DEULQGR VH SUD]R GH FLQ
LQFLVR , GR DUW GD /HL QR GH GH MXQKR GH

ImR WHQGR VLGR LQWHUSRVWR UHFXUVR RX WHQGR KDYLGR D VXD GHVLVWrQFLD RX
H ORFDO GD TXDUWD VHVVmMR S~EOLFD FRP D VHIXLQWH SDXWD EiVLFD

D,GHQWLILFDU RV UHSUHVHQWDQWHY GDV OLFLWDQWHY SUHVHQWHV H FROKHU

E5S5HFHEHU H DEULU R ,QYYOXFUR Qz FXMRV GRFXPHQWRYVY GH KDELOLWDomR V
/[LFLWDomR H SHORV UHSUHVHQWDQWHY GDV OLFLWDQWHYV SUHVHQWHY RX SRU

F([DPLQDU R FXPSULPHQWR SHODV OLFLWDQWHVY GDV H[LJrQFLDV IL[DGDV QHV
QDV HWDSDV DQWHULRUHV

6HUi SXEOLFDGR R UHVXOWDGR GD KDELOLWDomR FRP D LQGLFDomR GRV SURSRQHC
LOQWHUSRVLomR GH UHFXUVR FRQIRUPH GLVSRVWR QD DOtQHD E GR LQFLVR , GR DUW

2V LQYYOXFURY GRVY OLFLWDQWHV LQDELOLWDGDY RX GHVFODVVLILFDGDV VHUn
',98/*$d-2 '26 $726 /,&,7$715,26

$ FULWpULR GD &RPLVVMR 3HUPDQHQWH GH /LFLWDomR WRGDV DV GHFLV}HV UHIHUFE
UHVVDOYDGDY DTXHODV FXMD SXEOLFDomR QR 'LiULR 2ILFLDO GD 8QLmMR p REULJDWYyYULD

DQDV UHXQL}HV GH DEHUWXUD GH LQYYyOXFURV

E1R VEWHFID RQD BODVWD WUDQVSDUrQFLD OLFLWDO}HYV

FQR 'LIULR 2ILFLDO GD 8QLmMR

GSRU TXDOTXHU RXWUR PHLR TXH SHUPLWD D FRPSURYDomR LQHTXtYRFD GR UF

,038*1$d®(6 5(&85626 $'0,1,675%$7,926 ( (6&/$5(&,0(1726

7RGR FLGDGMR p SDUWH OHJtWLPD SDUD LPSXJQDU R SUHVHQWH (GLWDO SRU LUUHJX
GLDV ~WHLV DQWHV GD GDWD GD DEHUWXUD GR LQYYOXFUR FRP RV 'RFXPHQWRYV GH +DEL
QR &)$ VHP SUHMXt]R GD IDFXOGDGH SUHYLVWD QR t # GR DUW GD /HL Q2

'"HFDLUi GR GLUHLWR GH LPSXJQDU RV WHUPRV GR SUHVHQWH (GLWDO D OLFLWDQW
PHGLDQWH VROLFLWDomR SRU HVFULWR H SURWRFROL]DGD QR HQGHUHOR PHQFLRQDGR (Q

$ LPSXJQDomR IHLWD WHPSHVWLYDPHQWH SHOD OLFLWDQWH QmR D LPSHGLUi GH S
SHUWLQHQWH

(YHQWXDLV UHFXUVRV UHIHUHQWHYV j SUHVHQWH &21&255C1&,$ GHYHUmMR VHU LQWHU
DWR RX GD ODYUDWXUD GD bDWD HP SHWLomR HVFULWD GLULJLGD DR &)$ HP VHX UHVSH

,QWHUSRVWR R UHFXUVR R IDWR VHUi FRPXQLFDGR jV GHPDLVY OLFLWDQWHV T

5HFHELGD V DV LPSXJQDomR }HV RX HVIJRWDGR R SUD]JR SDUD WDQWR D &RPLVVn
GH FLQFR GLDV ~WHLV RX QR PHVPR SUDJ]R VXEPHWHU R UHFXUVR GHYLGDPHQWH LQVW
~WHLV FRQWDGRYVY GH VHX UHFHELPHQWR

ImR VHUi FRQKHFLGR R UHFXUVR LQWHUSRVWR IRUD GR SUD]R OHJDO RX VXEVFULWR
FRPR UHSUHVHQWDQWH GD OLFLWDQWH

6HUi IUDQTXHDGD DRV LQWHUHVVDGRY GHVGH D GDWD GR LQtFLR GR SUD]R SDUD LQ
GHVWD &21&255C1&,$ HP ORFDO H KRUIULR D VHUHP LQGLFDGRYV SHOD &RPLVVmMR 3HUPDC(

2V UHFXUVRYVY GDV GHFLV}HV UHIHUHQWHY j KDELOLWDomR RX LQDELOLWDomR GH OLF
B3HUPDQHQWH GH /LFLWDomR PRWLYDGDPHQWH H VH KRXYHU LQWHUHVVH SDUD R &)$ D

3HGLGRVY GH HVFODUHFLPHQWRVY SRGHUmMR VHU HQFDPLQKDGDV DWp R 2 GLD ~W
OLFLWDFDR#FID RUJ EU

5(&85626 25d$0(17E5,26

$V GHVSHVDV FRP R FRQWUDWR UHVXOWDQWH GHVWD &21&255C1&,% SDUD R H[HUFtFL
HQRYHFHQWRV H YLQWH PLO UHDLV

$V GHVSHVDV GHFRUUHQWHYV GD FRQWUDWDomR REMHWR GHVWD OLFLWDomR FRUU

$GPLQLVWUDOmMR SDUD R H[HUFtFLR GH QDV UXEULFDV RUODPHQWIULDV
D &DPSDQKD GH 9DORUL]DomR GR $GPLQLVWUDGRU 5
E &DPSDQKD GH 3RVLFLRQDPHQWR 5

F &KkPDUD GH $GPLQLVWUDOmMR H )LQDQoDV 5



G &kPDUD GH )LVFDOL]DomR H 5HJLVWUR 5

&kPDUD GH )RUPDomR 3URILVVLRQDO 5

&kPDUD GH 5HODo}HV ,QWHUQDFLRQDLV H (YHQWRV 5
J &kPDUD GH '"HVHQYROYLPHQWR ,QVWLWXFLRQDO 5

K &kPDUD GH *HVWmR 3~EOLFD 5 H

L &kPDUD GH (VWXGRV H 3URMHWRYV (VWUDWpPJLFRV 5

6H R &)% RSWDU SHOD SURUURJDomR GR FRQWUDWR TXH YLHU D VHU DVVLQDGR
QHFHVViIiULDV DR DWHQGLPHQWR GRV SDIJDPHQWRY SUHYLVWRYV

2 &)% VH UHVHUYD R GLUHLWR GH D VHX FULWpULR X OL]DU RX QmR D WRWDOLG!

&21',d®(6 &2175%$78%,6

$ OLFLWDQWH YHQFHGRUD WHUiIi R SUD]R GH FLQFR GLDV ~WHLV FRQWDGRV D SD
(GLWDO H bVVLQDU R WHUPR GH FRQWUDWR QRV PROGHV GD PLQXWD FRQVWDQWH GR $C

$QWHYV GD FHOHEUDomR GR FRQWUDWR R &)$%$ UHDOL]DUiIi FRQVXOWD GD 5HJXOD!

&DVR D OLFLWDQWH YHQFHGRUD VH UHFXVH D DVVLQDU R FRQWUDWR QR SUD]R DFLPI
QD RUGHP GH FODVVLILFDomR SDUD DVVLQDU R FRQWUDWR HP LJXDO SUD]JR H QDV PHV
&21&255C1&,$ LQGHSHQGHQWHPHQWH GD FRPLQDomR SUHYLVWD QR DUW GD /HL Q%

6H R OLFLWDQWH YHQFHGRU VH UHFXVDU D FRQVWLWXLU D *DUDQWLD FRQWUDWXDO
FHQWR FDOFXODGD VREUH R YDORU WRWDO HVWLPDGR GD FRQWUDWDomR DOpP GH S

2 GLVSRVWR QR LWHP DQWHULRU QmR VH DSOLFD jV OLFLWDQWHY FRQYRFDGDV
2 FRQWUDWR SDUD D H[HFXomR GRV VHUYLoRY REMHWR GHVWH (GLWDO WHUIi G:

(VVH SUD]JR SRGHUi VHU SURUURJDGR D MXt]JR GR &)$ PHGLDQWH DFRUGR HQWUH D
GD /HL Q2

2 &)% SRGHUi UHVFLQGLU D TXDOTXHU WHPSR R FRQWUDWR TXH YLHU D VHU DVVLQLI
DVVLVWD j FRQWUDWDGD TXDOTXHU HVSpFLH GH GLUHLWR QRV FDVRV SUHYLVWRYV QD /F
HVYWDEHOHFH R DUW t Z GD UHIHULGD /HL

$ UHVFLVMR GR FRQWUDWR DFDUUHWDUi LQGHSHQGHQWHPHQWH GH TXDOTXHU SURF
GHFRUUHQWHYV GR FRQWUDWR OLPLWDGD DR YDORU GRV SUHMXt]RV FDXVDGRV DOpP GD

- FRQWUDWDGD SRGHUi DSOLFDU DV VDQo}HV H SHQDOLGDGHV SUHYLVWDV QD

6HUi GD UHVSRQVDELOLGDGH GD FRQWUDWDGD R {QXV UHVXOWDQWH GH TXDLVTXHU
RX GROR GH TXDOTXHU GH VHXV HPSUHJDGRV SUHSRVWRYV RX FRQWUDWDGRYV

2EULJD VH WDPEpP D FRQWUDWDGD SRU TXDLVTXHU UHVSRQVDELOLGDGHY GHFRUUHQG
SRU IRUoD GH OHL UHODFLRQDGDV FRP R FXPSULPHQWR GR SUHVHQWH (GLWDO H GR FRC(

$ FRQWUDWDGD GHYHUi SUHVWDU HVFODUHFLPHQWRY DR &)$ VREUH HYHQWXDLV D
GH VROLFLWDomR

$ FRQWUDWDGD Vy SRGHUiI GLYXOJDU LQIRUPDo}HY DFHUFD GD SUHVWDomR GRV VHI
KRXYHU H[SUHVVD DXWRUL]DomR GHVWH

e YHGDGR | FRQWUDWDGD FDXFLRQDU RX X OL]DU R FRQWUDWR UHVXOWDQWH GD S
H[SUHVVD DXWRUL]DomR GR &)$

$ FRQWUDWDGD VH REULJD D PDQWHU GXUDQWH WRGD D HIHFXomR GR FRQWUDWR I

2 &)%$ UHDOL]DUi VHPHVWUDOPHQWH DYDOLDomR GD TXDOLGDGH GR DWHQGLPHQWR
FRPXQLFDomR VXJHULGRY SHOD FRQWUDWDGD GD GLYHUVLILFDomR GRV VHUYLORV SUHV

$ DYDOLDomR WULPHVWUDO VHUi FRQVLGHUDGD SDUD DTXLODWDU D QHFHVVLGDGH
GHFLGLU VREUH D FRQYHQLrQFLD GH UHQRYDU RX D TXDOTXHU WHPSR UHVFLQGLU R UH)
VREUH VHX GHVHPSHQKR D ILP GH VHUYLU GH SURYD GH FDSDFLWDomR WpFQLFD HP OLF

, QWHJUDUmMR R FRQWUDWR D VHU ILUPDGR LQGHSHQGHQWHPHQWH GH WUDQVFULom|
DSUHVHQWDGRY SHOR OLFLWDQWH YHQFHGRU TXH WHQKDP VHUYLGR GH EDVH SDUD R MX
FRP HOD QHJRFLDGD

*$5%$17,%

6HUi H[LJLGD SDUD D DVVLQDWXUD GR FRQWUDWR SUHVWDomR GH *DUDQWLD HP IDY
LWHP HP XPD GDV PRGDOLGDGHYVY SUHYLVWDV QR DUW GD /HL Q2 i HYFROKD

$ *DUDQWLD TXDQGR HP GLQKHLUR GHYHUiIi VHU HIHWXDGD HP FDGHUQHWD GH

&DVR IDoD RSomR SHOD FDXomR HP WtWXORV GD GtYLGD S~EOLFD D OLFLWDQWH GH
GD REULJDomR FRQWUDWXDO RX VDWLVIDomR GH HYHQWXDO VDQomR



$ *DUDQWLD SUHVWDGD GHYHUiI IRUPDOPHQWH FREULU SDJDPHQWRYVY QmR HIH
D SUHMXt]RV RX GDQRV FDXVDGRYV | &)$
E SUHMXt]RV RX GDQRY FDXVDGRV D WHUFHLURYVY SHOD FRQWUDWDGD TXH WHC
WRGD H TXDOTXHU PXOWD FRQWUDWXDO

GGpELWRY GD FRQWUDWDGD SDUD FRP RV HQFDUJRV ILVFDLVY SUHYLGHQFLIULR
,166 )*76 LPSRVWRV VDOiIULRV YDOHV WUDQVSRUWHY YDOH UHIHLomR YHU

HTXDLVTXHU REULJDo}HVY QmR FXPSULGDV SHOD FRQWUDWDGD HP UHODomR DR

5(081(5%$d-2 ( 3$*$0(1726

$ UHPXQHUDomR j FRQWUDWDGD SHORYV VHUYLORV SUHVWDGRV VHUi IHLWD QRV W
HVYWDEHOHFLGRV HP VXD 3URSRVWD GH 3UHoRY RX TXDQGR IRU R FDVR GH DFRUGR FRP

2 &)%$ QmR SDJDUi KRQRUIULRVY RX TXDOTXHU RXWUD UHPXQHUDomR VREUH RV FXVV
SHoDV H PDWHULDLY FXMD GLVWULEXLomR SURSRUFLRQH DR OLFLWDQWH R GHVFRQWR G

$ IRUPD H DV FRQGLo}HVY GH SDIJDPHQWR VmR DV FRQVWDQWHY GD &OiXVXOD 'pk

',67,326,d®(6 ),1%$,6

e IDFXOWDGD j &RPLVVMR 3HUPDQHQWH GH /LFLWDomR RX DXWRULGDGH VXSHULRU
GHVWLQDGD D HVFODUHFHU RX FRPSOHPHQWDU D LQVWUXomR GR SURFHVVR OLFLWDWyU
RULIJILQDOPHQWH GRV 'RFXPHQWRYV GH +DELOLWDomR RX GDV 3URSRVWDYV 7pFQLFD H GH =«

$ &RPLVVMR 3HUPDQHQWH GH /LFLWDomR SRGHUi HP TXDOTXHU IDVH GR SURFHVVR \
GLVSRQtYHO SDUD D UHDOL]DomR GRV VHUYLoRV REMHWR GHVWD &21&255C1&,$

$Wp D DVVLQDWXUD GR FRQWUDWR D OLFLWDQWH YHQFHGRUD SRGHUi VHU GHVFODYV
VXD FODVVLILFDomR FRQKHFLGR DSyV R MXOJDPHQWR

6H RFRUUHU D GHVFODVVLILFDomR GD OLFLWDQWH YHQFHGRUD SRU IDWRV UHIHULGR"
GH FODVVLILFDomR RX UHYRJDU HVWD &21&255C1&,$

2V SURILVVLRQDLY LQGLFDGRY SDUD ILQV GH HTXLSH PtQLPD 3URSRVWD 7pFQLFD Gl
VXD VXEVWLWXLomR SRU SURILVVLRQDLY GH H[SHULrQFLD HTXLYDOHQWH RX VXSHULRU (

e YHGDGD D XWLOL]DomR GH TXDOTXHU HOHPHQWR FULWpPULR RX IDWR VLIJLORVR V
LIXDOGDGH HQWUH DV OLFLWDQWHYV

$ &RPLVVMR 3HUPDQHQWH GH /LFLWDomR SRGHUiIi QR LQWHUHVVH GD &)$ UHOHYDU
SHODV OLFLWDQWHY GHVGH TXH QmR FRPSURPHWDP D OLVXUD H R FDUIWHU FRPSHWLW
&RPLVVMR 3HUPDQHQWH GH /LFLWDomR

6H KRXYHU LQGtFLRVY GH FRQOXLR HQWUH DV OLFLWDQWHY RX GH TXDOTXHU RXWUR
(FRQ{PLFR GR OLQLVWpPULR GD -XV oD H DR OLQLVWpPULR 3~EOLFR )HGHUDO SDUD DV SUR

e SURLELGR D TXDOTXHU OLFLWDQWH WHQWDU LPSHGLU R FXUVR QRUPDO GR SURF
SURWHODWYULRY VXMHLWDQGR VH D DXWRUD jV VDQo}HV OHJDLV H DGPLQLVWUDWLYDYV

$QWHV GR DYLVR RILFLDO GR UHVXOWDGR GHVWD &21&255C1&,$ QmR VHUMR IRUQI
DGMXGLFDomR GR FRQWUDWR RX j DQiOLVH DYDOLDomR RX FRPSDUDomR HQWUH DV 3URSES

4XDOTXHU WHQWDWLYD GH XPD OLFLWDQWH LQIOXHQFLDU D &RPLVVMR 3HUPDQHQV
GHVFODVVLILFDomR

OHGLDQWH SDUHFHU HVFULWR H GHYLGDPHQWH IXQGDPHQWDGR HVWD &21&255C1&,%
VHU UHYRJDGD HP TXDOTXHU GH VXDV IDVHV SRU UD]}HV GH LQWHUHVVH S~EOLFR GHFR
SDUD MXV ILFDU WDO FRQGXWD

$QWHVY GD GDWD PDUFDGD SDUD D DEHUWXUD GRV LQYYOXFURYV FRP RV 'REXPHQWR
SRGHUi SRU PRWLYR GH LQWHUHVVH S~EOLFR SRU VXD LQLFLDWLYD RX HP FRQVHTXrQ
UHVVDOYDGR TXH VHUi UHDEHUWR R SUD]R LQLFLDOPHQWH HVWDEHOHFLGR SDUD DSUH\
DOWHUDomR QmR DIHWDU D IRUPXODomR GDV 3URSRVWDV

&RUUHUmMR SRU FRQWD GR &)$ DV GHVSHVDV TXH LQFLGLUHP VREUH D IRUPDOL]Dom}
VHU HIHWLYDGD HP H{WUDWR QR 'LiULR 2ILFLDO GD 8QLmMR QD IRUPD SUHYLVWD QR DUW

$V TXHVW}HV VXVFLWDGDV SRU HVWH (GLWDO TXH QmR SRVVDP VHU GLULPLGDV DGFP
QR IRUR GD FLGDGH GH %UDVtOLD ') FRP H[FOXVmMR GH TXDOTXHU RXWUR SRU PDLV SUL!

(VFODUHFLPHQWRYV VREUH HVWD &21&255C1&,$ VHUmMR SUHVWDGRYV SHOD &RPLVVMR
IHLWD SHOR V UHSUHVHQWDQWH V HVWDWXWiULR V RX OHJDO LV GR OLFLWDQWH DWWy
GDV K jv K RX GDV K iv. K QR &)$ RX DWUDYpV GR H PDLO SURWRFROR#FID RU.



2V SHGLGRY GH HVFODUHFLPHQWRY VHUmMR UHVSRQGLGRY SRU HVFULWR H SRU H F
GH /LFLWDomR GDUi FRQKHFLPHQWR GDV FRQVXOWDV H UHYVSRVZWIRP $\W CBHIFRD/IHWJ Q@ HP H\Y 2
ZZZ FID RBWJIEFHVVIULR R HQYLR GR WHUPR GH UHWLUDGD FRQVWDQWH GD SDJLQD GR |

2 OLFLWDQWH QmR GHYH X OL]DU HP HYHQWXDO FRQVXOWD WHUPRV TXH SRVVDP S
GRV ,QYyOXFURV Q%

,QWHJUDP HVWH (GLWDO RV VHIJXLQWHYV DQH[RV

D 3URMHWR %iVLFR $QH[R ,

E'D 3URSRVWD GH 7pFQLFD $QH[R ,,

3URSRVWD GH 3UHOR $QHI[R ,,,

%ULHILQJ $QH[R ,9

OLQXWD GH &RQWUDWR $QH[R 9

ORGHOR GH 'HFODUDomR GH (ODERUDOmMR ,QGHSHQGHQWH GH 3URSRVWD $QH)|

I O ™M

$GP (OOHQ 5HJLQD GRV 6DQWRV /RER

&RRUGHQDGRU GD &RPLVVMR 3HUPDQHQWH GH /LFLWDomR

S5HIHUrQFLD 3URFHVVR QZ
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e) No minimo um coordenador de midia
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AVALIACAO: PRECO NUMERO DE PONTOS PAGAMENTO
Desconto de 5% a 10% = 20 pontos
Percentual de desconto sobre
os custos internos baseado Desconto de 11% a 20% = 40 pontos
na tabela referencial de Durante todo
o Desconto de 21% a 30% = 60 nontos
orecos do Sindicato das o contrato
Aeéncias de Pronaganda do Desconto de 31% a 40% = 80 pontos
Distrito Federal.
Percentual de honorarios
referentes a nroducio de
becas e materiais cuia 3% sobre os custos = 10 pontos
distribuicio ndo proborcione
. 4% sobre os custos = 08 pontos
a licitante o desconto de Durante todo
agéncia concedido pelos 5% sobre os custos = 06 bontos o contrato
\veiculos de divulgacio.
incidente sobre os custos de |zo; < ohre os custos = 04 pontos
servicos realizados pelos
fornecedores.
3% sobre os custos = 10 pontos
Percentual de honorarios
. 4% sobre os custos = 08 pontos
incidente sobre os custos de Durante todo
outros servicos realizados bor o contrato
5% sobre os custos = 06 pontos
fornecedores
6% sobre os custos = 04 pontos
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AVALIAGAO: PRECO DESCONTO

1 - Percentual de desconto sobre aos custos internos
baseados na tabela referencial de pregos do
Sindicato das Agéncias de Propaganda do Distrito

Federal

Desconto de X%

2 - Percentual de honorarios referentes a produgdo
de pecas e materiais cuja distribuicdo nao
proporcione a licitante o desconto de agéncia
concedido pelos veiculos de divulgagdo, incidente
sobre os custos de servigos realizados pelos

fornecedores

Custo de X%

3 - Percentual de honorérios incidentes sobre os

custos de outros servigos realizados por fornecedores

Custo de X%
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Comissdo Permanente de Licitagdo
Setor de Autarquias Sul - Quadra 01 - Bloco L, Edificio CFA, Brasilia/DF, CEP 70070-932
Telefone: (61) 3218-1813 - www.cfa.org.br

MINUTA DE CONTRATO/2019/CFA

PROCESSO N2 476900.006406/2018-30

MINUTA DE CONTRATO

CONTRATO DE PRESTACAO DE “SERVICOS DE PUBLICIDADE” QUE CELEBRAM ENTRE SI O CONSELHO FEDERAL
DE ADMINISTRACAO — CFA E A EMPRESA .

CONTRATANTE

CONSELHO FEDERAL DE ADMINISTRACAO - CFA,pessoa juridica de direito publico, inscrito no Cadastro Nacional de Pessoas Juridicas do Ministério da
Fazenda sob o nimero 34.061.135/0001-89, instalado na SAUS Quadra 01 Bloco L Edf. CFA, em Brasilia — DF, neste ato representado por seu Presidente
Adm. Mauro Kreuz, Brasileiro, Casado, CRA-SP 85872, CPF n2 361.887.350-68, daqui por diante designado simplesmente CFA.

CONTRATADA
, pessoa juridica de direito privado, inscrita no Cadastro Nacional de Pessoas Juridicas do Ministério da Fazenda sob o niumero
, estabelecida na , Bairro , CIDADE/UF, que apresentou os documentos exigidos por lei, neste ato representada
por seu (sua) Cargo, nacionalidade, estado civil portadora da CI-RG n? , inscrita no CPF/MF sob o n2 , conforme

(procuragdo/contrato), que confere aos qualificados poderes para representd-la na assinatura do contrato, daqui por diante designada
simplesmente CONTRATADA.

As partes supra identificadas ajustaram, e por este instrumento celebram um CONTRATO DE PRESTACAO DE SERVICOS OU COMPRA, sob a forma de
execugdo indireta e regime de empreitada por prego unitario, firmam o presente contrato de prestagdo de servigos, cujo regime é o de empreitada por
preco global, vinculado ao Processo Licitatério Concorréncia CFA n2 01/2018, que se regera pelas disposiges legais insculpidas na Lei n2 8.666/93, e
respectivas alteragGes e regulamentagdes posteriores, e as seguintes clausulas:

1. CLAUSULA PRIMEIRA — DA VINCULAGAO

1.1. O presente Contrato reger-se-a pelas disposi¢des da Lei n? 12.232 de 29 de abril de 2010; Lei n.2 4.680, de 18 de junho de 1965; Lei n?
8.666, de 21.06.93, e modificagbes posteriores.

1.2 Independentemente de transcricdo passam a fazer parte deste Contrato, e a ele se integram em todas as clausulas, termos e condicGes
aqui ndo expressamente alterados, o Edital da CONCORRENCIA N2 01/2018 seus anexos.

2. CLAUSULA SEGUNDA - DO OBJETO

2.1 Constitui objeto deste Contrato a prestagdo de servigos de servigo de publicidade, por meio de agéncia de propaganda, que compreende o
conjunto de atividades realizadas integradamente que tenham por objetivo o estudo, o planejamento, a conceituagdo, a concepgdo, a criagdo, a
execugdo interna, a intermediagdo e a supervisdo da execugdo externa e a distribuicdo de agdes publicitarias junto a publicos de interesse., nos termos
do artigo 29, da Lei n2 12.232/10.

2.1.1. Para fins desta CONCORRENCIA, as a¢des de publicidade ndo abrangem as a¢des de promogdo e de patrocinio.

2.1.1.1. Excluem-se do conceito de patrocinio mencionado no subitem precedente o patrocinio de projetos de veiculagdo em midia ou em
instalagdes que funcionem como veiculo de comunicagdo e o patrocinio da transmissdo de eventos esportivos, culturais ou de entretenimentos
comercializados por veiculo de comunicagdo.

2.2. A CONTRATADA n3o poderd subcontratar outra agéncia de propaganda para a execugdo de servigos previstos no subitem 2.1, nos termos
do art. 72 da Lei n2 8.666/93.
2.3. A CONTRATADA atuara por ordem e conta da CONTRATANTE, na contratagdo de:

a) fornecedores de servigos especializados para a produgdo e a execugdo técnica das pegas, campanhas e materiais e para a execugdo
dos servigos complementares previstos;

b) veiculos e outros meios de divulgacdo para a compra de tempo e espago publicitarios.



3. CLAUSULA TERCEIRA — DA VIGENCIA

3.1. O presente Contrato tera duragdo até o dia 12 (doze) meses, contados a partir do dia da sua assinatura.

3.1.1. A CONTRATANTE podera optar pela prorrogacdo desse prazo, mediante acordo entre as partes, por até o limite de 60 meses, nos termos
do inciso Il do art. 57 da Lei n2 8.666/93.

3.1.2. A prorrogagdo serd instruida por avaliagdo de desempenho da CONTRATADA, a ser procedida pela CONTRATANTE, e pela aprovagdo, a
cargo de seu Presidente.

4. CLAUSULA QUARTA - DOS RECURSOS ORCAMENTARIOS
4.1. As despesas com o presente contrato, estdo estimadas em R$ 1.920.000,00 (um milhdo novecentos e vinte mil reais).
4.2. Os recursos para custeio das despesas decorrentes da contratagdo que se seguir a licitagdo de que trata este Projeto Basico, correrdo

as contas das seguintes dotagOes orgamentdrias , integrantes do Plano de Contas do CFA.
a) 6.2.2.1.1.01.04.04.057-005 - Campanha de Valorizagdo do Administrador - R$ 850.000,00;
b) 6.2.2.1.1.01.06.07 - Campanha de Posicionamento - R$ 650.000,00;
c) 6.2.2.1.1.01.04.04.056.001 - CaAmara de Administra¢do e Financas - RS 60.000,00;
d) 6.2.2.1.1.01.04.04.056.002 - CAmara de Fiscalizacdo e Registro - R$ 60.000,00;
e) 6.2.2.1.1.01.04.04.056.003 - CAmara de Formagao Profissional - R$ 60.000,00;
f) 6.2.2.1.1.01.04.04.056.004 - Camara de Relagdes Internacionais e Eventos - RS 60.000,00;
g) 6.2.2.1.1.01.04.04.056.005 - CAmara de Desenvolvimento Institucional - RS 60.000,00;
h) 6.2.2.1.1.01.04.04.056.006 - Camara de Gest3o Publica - R$ 60.000,00; e
i) 6.2.2.1.1.01.04.04.056.007 - CAmara de Estudos e Projetos Estratégicos - RS 60.000,00.

4.3. Se a CONTRATANTE optar pela prorrogacdo deste contrato, consignara nos proximos exercicios em seu orgamento as dota¢des necessarias
ao atendimento dos pagamentos previstos.

4.4. A CONTRATANTE se reserva o direito de, a seu critério, utilizar ou ndo a totalidade dos recursos previstos

5. CLAUSULA QUINTA - DAS OBRIGACOES DA CONTRATADA

5.1. Constituem obrigacdes da CONTRATADA, além das demais previstas neste contrato ou dele decorrentes:

5.1.1. Operar como uma organizagdo completa e fornecer servigos de elevada qualidade.

5.1.2. Realizar - com seus préprios recursos ou, quando necessario, mediante a contratagdo de fornecedores - todos os servigos relacionados

com o objeto deste contrato, de acordo com as especificagGes estipuladas pela CONTRATANTE, observada a restricdo prevista no item 2.1.1 deste
contrato.

5.1.3. Utilizar os profissionais indicados para fins de equipe minima (Proposta Técnica da CONCORRENCIA que deu origem a este ajuste) na
elaboragdo dos servigos objeto deste contrato, admitida sua substituicdo por profissionais de experiéncia equivalente ou superior, desde que
previamente aprovada pela CONTRATANTE.

5.1.4. Envidar esforgos no sentido de obter as melhores condiges nas negociagdes comerciais junto a fornecedores e transferir a CONTRATANTE
as vantagens obtidas.

5.1.4.1. Pertencem ao contratante as vantagens obtidas em negociagdo de compra de midia diretamente ou por intermédio de agéncia de
propaganda, incluidos os eventuais descontos e as bonificagdes na forma de tempo, espago ou reaplicagdes que tenham sido concedidos pelo veiculo de
divulgagio.

5.1.4.2. O desconto de antecipagdo de pagamento serd igualmente transferido a CONTRATANTE, caso esta venha a saldar compromisso antes do
prazo estipulado.

5.1.5. Negociar sempre as melhores condi¢Ges de preco, até os percentuais maximos constantes dos itens 9.2.1.1 e 9.2.2, da Clausula nona, no
tocante aos direitos patrimoniais de uso sobre trabalhos de arte e outros protegidos pelos direitos autorais e conexos e aos direitos patrimoniais de uso
sobre obras consagradas, nos casos de reutilizagdes de pegas publicitarias da CONTRATANTE.

5.1.6. Para o fornecimento de bens ou servigos especializados, a CONTRATADA devera observar as seguintes condigdes:

|- a CONTRATADA sé podera apresentar cotagBes de precos obtidas junto a fornecedores previamente cadastrados pela
CONTRATANTE, aptos a fornecerem a CONTRATADA bens ou servigos especializados relacionados com as atividades complementares de
execugdo do objeto deste contrato;

Il - apresentar, no minimo, 3 (trés) orgamentos coletados entre integrantes do cadastro de fornecedores que atuem no mercado
do ramo do fornecimento pretendido;

I - exigir do fornecedor que constem da cotagdo os produtos ou servigos que a compdem, seu prego total e o detalhamento de
suas especificagdes e pre¢os unitdrios;

V- a cotacgdo devera ser apresentada no original, em papel timbrado, com a identificagdo completa do fornecedor (nome, CNPJ ou
CPF, endereco, telefone, entre outros dados) e a identificagdo completa (nome, RG e CPF) e assinatura do responsavel;



V- juntamente com a cotagdo deverdo ser apresentados comprovantes de inscrigdo do fornecedor no CNPJ ou no CPF e no
cadastro de contribuintes estadual ou municipal, se for o caso, relativo ao seu domicilio ou sede, pertinente ao seu ramo de atividade e
compativel com o servigo a ser fornecido.

5.1.6.1. O CONTRATANTE procedera a verificagdo prévia da adequagdo dos pregos dos bens e servicos cotados em relagdo aos do mercado,
podendo para isso recorrer as informagdes disponiveis no Sistema de Disponibilizacdo de Referéncias (SIREF), de que trata o art. 82 da Instrugdo
Normativa SECOM n? 2, de 16 de dezembro de 2009.

5.1.7. Obter a aprovagdo prévia da CONTRATANTE, por escrito, para assumir despesas de producao, veiculagdo e qualquer outra relacionada com
este contrato.

5.1.8. Submeter a contratagdo de fornecedores, para a execugdo de servicos objeto deste contrato, a prévia e expressa anuéncia da
CONTRATANTE.

5.1.8.1. A contratagdo de servigos em que a CONTRATADA ou seus funcionarios tenham, direta ou indiretamente e participagdo societaria, ou
qualquer vinculo comercial, somente podera ser realizada apés comunicar a CONTRATANTE esse vinculo e obter sua aprovacgao.

5.1.9. Encaminhar imediatamente apds a produgdo dos servigos, para constituir o acervo da CONTRATANTE, sem 6nus para esta:
a) TV e Cinema: uma cépia em DVD e um arquivo em mpeg;
b) Internet: uma cépia em CD, com os arquivos que constituiram a campanha ou pega;
¢) Réadio: uma cépia em CD, com arquivo dudio e mp3;

d) Midia impressa e material publicitédrio: uma cépia em CD, com arquivos nas versdes aberta — com as fontes e imagens em alta
resolugdo — e finalizada, excluindo as pegas e arquivos que possuem direitos autorais.

5.1.9.1. Quando se tratar de campanhas com varias midias, as pe¢as poderao ser agrupadas em um mesmo DVD.
5.1.10. Orientar a producdo e a impressdo das pegas graficas (folhetos, cartazes, mala-direta, etc.) aprovadas pela CONTRATANTE.
5.1.10.1. O material a ser utilizado na distribui¢do so sera definido apos sua aprovagdo pela CONTRATANTE e sua reproducdo dar-se-a a partir das

pegas mencionadas no item 5.1.9.

5.1.11. Entregar a CONTRATANTE, até o dia 10 do més subsequente, um relatério das despesas de produgdo e veiculagdo autorizadas no més
anterior e um relatério dos servigos em andamento, estes com os dados mais relevantes para uma avaliagdo de seu estagio.

5.1.12. Registrar em Relatdrios de Atendimento todas as reunides e telefonemas de servico entre a CONTRATANTE e a CONTRATADA, com o
objetivo de tornar transparentes os entendimentos havidos e também para que ambas tomem as providéncias necessarias ao desempenho de suas
tarefas e responsabilidades.

5.1.12.1. Esses relatorios deverdo ser enviados pela CONTRATADA a CONTRATANTE até o prazo maximo de dois dias Uteis apds a realizagdo do
contato.
5.1.12.2. Se houver incorregdo no registro dos assuntos tratados, a CONTRATANTE solicitard a necessaria corre¢do, no prazo maximo de dois dias

Uteis, a contar da data do recebimento do respectivo relatério.

5.1.13. Tomar providéncias, imediatamente, em casos de alteracGes, rejeigdes, cancelamentos ou interrupgdes de um ou mais servigos, mediante
comunicagdo da CONTRATANTE, respeitadas as obrigagdes contratuais ja assumidas com fornecedores e os honorarios da CONTRATADA pelos servigos
realizados até a data dessas ocorréncias, desde que ndo causadas pela prépria CONTRATADA ou por fornecedores por ela contratada.

5.1.14. Sé divulgar informagGes acerca da prestacdo dos servigos objeto deste contrato, que envolva o nome da CONTRATANTE, mediante sua
prévia e expressa autorizagao.

5.1.15. Prestar esclarecimentos a CONTRATANTE sobre eventuais atos ou fatos desabonadores noticiados que envolvam a CONTRATADA,
independentemente de solicitagdo.

5.1.16. N&o caucionar ou utilizar o presente contrato como garantia para qualquer operagdo financeira.

5.1.17. Manter, durante a execugdo deste contrato, todas as condi¢des de habilitagdo exigidas na CONCORRENCIA que deu origem a este ajuste.
5.1.18. Cumprir todas as leis e posturas, federais, estaduais e municipais pertinentes e responsabilizar-se por todos os prejuizos decorrentes de

infragGes a que houver dado causa, bem assim, quando for o caso, a legislagdo estrangeira com relagdo a trabalhos realizados ou distribuidos no exterior.

5.1.19. Cumprir a legislagdo trabalhista e securitaria com relagdo a seus funcionarios e, quando for o caso, com relagdo a funcionarios de
fornecedores contratados.

5.1.20. Assumir, com exclusividade, todos os tributos e taxas que forem devidos em decorréncia do objeto deste contrato, bem como as
contribui¢Ges devidas a Previdéncia Social, os encargos trabalhistas, prémios de seguro e de acidentes de trabalho, os encargos que venham a ser criados
e exigidos pelos poderes publicos e outras despesas que se fizerem necessarias ao cumprimento do objeto pactuado.

5.1.21. Responsabilizar-se por recolhimentos indevidos ou pela omissdo total ou parcial nos recolhimentos de tributos que incidam ou venham a
incidir sobre os servigos contratados.

5.1.22. Apresentar, quando solicitado pela CONTRATANTE, a comprovagdo de estarem sendo satisfeitos todos os seus encargos e obrigagGes
trabalhistas, previdenciarios e fiscais.

5.1.23. Administrar e executar todos os contratos, tacitos ou expressos, firmados com fornecedores, bem como responder por todos os efeitos
desses contratos perante fornecedores e a prépria CONTRATANTE.

5.1.24. Manter, por si, por seus prepostos e contratados, irrestrito e total sigilo sobre quaisquer dados que Ihe sejam fornecidos, sobretudo
guanto a estratégia de atuagdo da CONTRATANTE.

5.1.25. Responder perante a CONTRATANTE e terceiros por eventuais prejuizos e danos decorrentes de sua demora, omissdo ou erro, na
condugdo dos servigos de sua responsabilidade, na ve
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